) patsystems

rades. builds exchanges. manages risk.

J-Trader 9.4.0

User Guide



This document was created on 31 May 2011.
© Patsystems (UK) Ltd. Registered in England anded/ander company number 3086310

This material is copyrighted. Apart from uses pétaadi under the Copyright Act 1968, no part
may be reproduced by any process without priotevripermission from Patsystems (UK) Ltd.

This material is for reference only, and Patsyst@uh§) Ltd does not accept any liability
arising out of the use of the information or pragutescribed herein. Furthermore, Patsystems
(UK) Ltd reserves the right to alter specificatiamgprocedures without notice.

This material may contain or refer to informatiordaroducts protected by copyright or
patents, and does not convey any license undguatteat rights of Patsystems (UK) Ltd or the
rights of others. All product names mentioned eaddémarks of their respective owners.

Produced by:

Patsystems (UK) Ltd
Riverside House

2a Southwark Bridge Road
London SE1 9HA

Tel: +44 (020) 7940 0490
Fax: +44 (020) 7803 1619

WWw. pat syst ens. com




Contents

A o o 10 1 | S U o [ 1
22 [0 1 £ o [¥Tox T To I Sl I = Vo (= PP 2
L AT T U T R I =T [T PR PPTPPI 2
What's NEeW IN J-TFaOEI O.4..... oottt e e ettt e e e e e e e e e ettt e e e e e e e e aannbeeeeeaaeas 2
What's NEW iN J-Tratder 9.3 ... ittt e e st e e et e e s sabbe e e e s sbbeeeesbbeeeesbeeaeens 2
What's NEW iN J-Trader 9.0......coi ittt sttt e et e e st e e e s bt eee e sbbeeeeanbeeeeeans 2
What's NEW iN J-Trader 8.0......ccciiiiiiiiiiiie ettt ettt e e et e e st ee e s bt eeesbaeeeeabeeeeeans 2
Installation and SysStem REQUIFEMENTS..........uuiiiiiee i s e e e e s e e e e e e e s s ranbae e e e e e e e s e nnereees 3
J-Trader's SYStemM REQUITEMENTS.......c..uuiiiiie e i it e e e e s e e e e s s st e e e e e e s e saaabaa e e e e e e s e e nanrenneeeaes 3
TaIS =TT S R = To (= P RRRP 3
Running the Japanese Version Of J-Trader .........ooouuiiiiiiiiiiiiieie e 4
Running J-Trader from the Command LiNe...........oouuiiiiiiiiiiiiee e 4
(o To o laTe N oI (o T N I =T =T U ERRR R RR 5
Changing Your NetWOIrK SETINGS ....cceiiaiiiiiiiiee ettt e et e e e e e e e e e e e e e e e e aneeees 5
(oTo o laTe I @0 ao ) i R I = To [= SRR 7
OVEIVIEW Of J-TIAUEI SCIEENS. ...ciittiieiitiite ittt ettt e s sttt e sttt e s et e e s sttt e e s anbbae e e aanbeeeesanbeeeesanbeeeesnees 7
J-Trader IMAIN SCIEEN......eii ittt s bt e e sttt e e s be e e e aabe e e e s e atbeeeesbbeeeesbaeeeeanbeeeeens 8
Managing Trading WIiNAOWS & DESKIOPS .....coiuviiiiiiiiiie ittt e e 9
CONNECHIVILY STALUS SCIEEIN ...ttt ettt ettt e e ettt e e e e sbb e e e s anbbe e e s snbeeeeenees 10
IMIESSAGES SCIBEM......tteiiiie ettt et ettt e e e e e sttt e e e et e s e b b e e ettt e e e s e e b bbb e ettt e e e e e e nnbr e et e e e e e sanrnreees 11

I @o] oo [0 [ TaTe TN R I = To [T PP 12
USING the SEINGS SCIEEN ...ttt et e e ettt e e e e e e e e e nnbeeeeaaaeeaeneneeees 12
1S3 o] F= Y - o SRR 12
(CToT o1 = | B =T o ISR RP PR 14
1= To 11T T - o PSPPSR 16
110 1U ] o E-T 1= ISP RPN 18
(@70) 11 = ol S 1= 1 o SRR PR 20
Y= I =T g o] =Y = = o SR 21
(YE] 1 [T o (o) g I o PRSPPI 21

(O 0= T S 1= o TR SOTUPPRPRR 23
Configuring the HOt QUOLES SCIEEN ......coiiiiiiiiiiiii et e e e et e e e e e e aeabareeeaaeaeanns 23
HOt QUOLES COIUMNS ... 24
Yot olo 10 o1 =T - o PRSPPI 25
4 Trading WIth J-Trader ......ccooeii it e 26
Overview Of TradiNg IN J-TraOBI ......ooi ettt e e e e et e e e e e e s e e et e e e e e e e e e annreeeeaaaens 26
SOrtiNg & FIIErING LISES ......eeiiiiie ittt et e e e e e e e e e et e e e e e e s e annreaeaaaaeas 26
AJUSEING COIUMNS ...ttt e et e e e e e e sttt e e e e e e e e e s e nbetaeeeaaeseaannbeeeeaaaens 27
(O] (o =T i I8/ 1= T PP PRSPPI 27
Trading with the HOt QUOLES SCIEEN ........uiiiiiie it e e e e nnbaeeeeaa s 30
USING DOM SCIEENS......eeeeiiiie ettt e ettt e e e e e e e bbbttt e e e e e e s s e be ittt e ee e e e e aanb bbb bt eeaeesaaaanbbeeeaaeeeaanrnreees 32
Trading with Patsystems RefIECION...........uuiiiiie e e 33
o R (g ot TN [ aTT=T 1 (o] U [ ) R 36
o] (Tox 1o @ (o =T £ PSPPI 38
L6 To = =T [T I o (=3 PSS 40
Trading Synthetic and TIMEA OIS .....uveiiiiiii e e e e s e e e e s e e nnrraareeees 42
Trading on the London Metal EXChaNQEe .........oceviiiiiii et e e see e e e e s snrnae e e e 43

I = To [0 To TN o G PP PRI 44
Trading EUrodollar CONTFACES ........ooiiiiiiiiiee ettt e e e e e e bbb e e e e e e e e e nnbreaeeaae s 45
Trading Calendar SPrEAUS ........uueeiiiiiiiiiiie ettt e e e e e st b e e e e e e e e e s bbb aeeeaa e e s aannbraeeaaaens 46

© Patsystems Ltd 31/05/2011 15:19:00



6

7

I = 1o [10To @ o] 1] o <RSPPI 48

(@] 0]110] g 53 ©a] 0] 1o o 1= PP EUP PRSPPI 50
LI 1o [T a0 TS 1= =T 1= PSP 51
Strategies SCrEEN COIUMNS ... s e e e e e e s e e e e e e s sasbe e eeeaeeessnsntaneeaeenaannns 52
USING SErategi€S (IMELS) ..oeiieeiiiiiieiiee e e e ettt e e e e s ettt e e e s e st e e e e e e s s san e aeeaaeesasnntraneaaeeesannnnenees 53
(@ == ] o = /| SRS 53
I = Vo 11T = T 1Y = PSSP 54
Viewing and Updating OFUEIS .......uiiiei it s st r e e e e e s e e e e e e e s st aae e e e e e e s annnrrnaeeeees 55
StAtUS SCrEEMN COIUMINS. .....eieiiii ettt e e e e e ettt e e e e e e e e e ae b et eeeaaeesasannbbeeeaeaeesaaannreenaaaaens 58
VIBWING POSILIONS ...ttt e e ettt e e e e e e e et et e et e e e e e s e bbb eeeeaeeeeannbnenaaaaens 59
POSItION COIUMNS ...ttt e e e e e e e et e e e e e e e e e annbe e e e e e e e e e e neneeees 60
(1R @0] 110 Yo TSP PP 62
R = To (=T o o To | £ PSORRPPPRIN 63
OVerview Of the TOOIS IMENU.......oiiiiiiiiiiee et e et e e et e e et e e e e nees 63
USING the SCIOI TICKEN ....eeeeeie ettt e ettt e e e e e e s s e bt e e e e e e e e e e nnbeeeeaaaeeaaneneeees 63
Creating EXChanQe Srat@giesS. ......oouuueeiieiie ittt e e e e e et e e e e e e e anbbeneeeaaeaeanns 64
(0] 01110 g SRS 1 = 1 (=10 [ PP TP 66
FULUIES STIFALEOIES ... .eeeeeeiee ettt e oottt e oottt e e e e e st e ittt e e e e e e e amnebbe e e e eaeeeeannbeeeeaaaeesannnreees 67
USING e LISt TICKET ...ttt ettt e ettt e e e e e e e e e et e e e e e e e s e e nnbeeeeaeeeeaanrneeees 67
SUBMILEING BUIK OFAEIS ... ..ttt et e e e e sttt e e e e e e e e e et b e e e e aaeeeaannbeeeaaaaeas 68
Format Of the INPUL Il ... e e e e e e e s e e e e e e e e s ennnreees 68
Submitting the Orders from J-TIaOEr ........ccuiiiiiiee e r e e e e e s a e e e e e e anns 70
VIBWING FlS...eeei et e et e e e s e e e e e e e se s sa et e eeaeeeessnteaaeeeeeessannreaneaeens 73
(€] [0 1S17= Y USRS 75
T T L= PP PPPPPRR 79

© Patsystems Ltd 31/05/2011 15:19:00



CHAPTER 1

About this Guide

This guide explains how to use version 9.0 of Jd&ralt assumes that J-Trader has already been
installed on your system and that you have beesngivuser login identification (ID) and password,
that you are familiar with Microsoft OS platformsdaderivatives trading, and that you understand any
data retrieved using J-Trader.

You can get context-sensitive online help from acreen, by either pressing F1 or clickag
(bottom-right corner of the screen).

There is a glossary to help you with unfamiliarmsr and a comprehensive index after the glosdary. |
you still have any problems using J-Trader aftadneg this guide, please contact your local system
administrator or Patsystems Support.

Since each company’s installation of J-Trader aHardthis guide may describe functions that aoé n
available to you. If you require any extra funcgpplease contact your Patsystems Account Manager.

© Patsystems Ltd 31/05/2011 15:19:00 1



CHAPTER 2

Introducing J-Trader

This chapter explains what J-Trader is, shows yaw to install, run and log on to J-Trader, and give
you an overview of the screens.

What is J-Trader?

J-Trader is a trading platform for futures, opti@amsl strategies — including spreads between cadstrac
traded on different exchanges. Prices and thesatsitof working orders are updated in real-time. J-
Trader can connect to exchanges over WANS (wida-aetworks), LANs (local-area networks),
leased lines, or the Internet.

What's New in J-Trader 9.4
J-Trader 9.4 has the following new features:

« New Trade Settings panel in Network Settings dialdgers will be forced to enter trade settings
information on first login by using the new Tradett®igs screen.

» Charting application has been replaced by eSigraakit Q charts.

- Simplified Charts tab in Settings dialog. Settifgscharting now only requires domain and
username fields.

What's New in J-Trader 9.3
J-Trader 9.3 has the following new features:

+ J-Trader can now be launch via a JNLP link. Ther@ mew deliverable available for INLP
launch.

« Default trader account can be set for an exchanggument or instrument expiry. This will be
used to pre-populate trader account on a tradettick

* New sound alert to notify disconnection from HosP®D.

e J-Trader default.properties can now be set for laebch. This applies to both HTML and JNLP
launch.

* Users connected to Host via SSL can now clearlytseethe login window.
There are no new features in J-Trader 9.2.

What's New in J-Trader 9.0
J-Trader 9.0 has been released with a new Tradiig Ahis brings several advantages:

e Quicker login and download time.

» Efficient handling of orders and prices.

« Easier installation as it comes packaged insideadiér jar file.
There are no new features added in this version.

What's New in J-Trader 8.0
J-Trader 8.0 has the following new features:

© Patsystems Ltd 31/05/2011 15:19:00 2



Introducing J-Trader

e Trade confirmation tickets (page 16) now show hiothl margin and the margin required for that
individual order.

. button removed from Status screen (page 55).
* New Status column (page 58jtled Time, which shows the time that an order was filled.

. Display tab:

= Use on-market colour for (seconds) field changed to a checkbashow On-market
Background.

= New checkboxFor All Orders In TAG, determining whethe®how On-market Background
applies to all trades in your trader account groujust your trades.

* New Position columns (page 6@)argin per Lot, Margin Paid, andEquity.

Installation and System Requirements

The following sections explain J-Trader’s hardwame software requirements, and how to install
J-Trader.

J-Trader’'s System Requirements
The following are the minimum system requirementsJTrader:
e Processor: 1.5GHz or equivalent. Pentium 3 or edei.
e Hard disk: 50Mb of free HDD space
» RAM: 1GB
e Operating system: Windows XP, NT4 or 2000.
Note: The recommended OS is Windows XP, but Vstsupported as well.
* Browser: Internet Explorer 5.5 or 6.0
e SUNJVM: 1.4.2 11 or later

Installing J-Trader
There are two ways to install J-Trader:

» Standalone application: Using a CD or zip file, you install J-Trader oouy computer. You can
then open it like any other Windows applicatiother from the Start menu or by double-clicking
the J-Trader desktop icon.

Now, either follow the additional steps in Runnthg Japanese Version of J-Trader (page 4), or
log in to J-Trader.

« Hosted web-based application: You click on a web link, and the latest versidid-drader is
downloaded onto your machine as a Java Applet.

When you exit from J-Trader, the application idarager physically on your machine. To access
J-Trader the next time, you simply click on the Viek again. The advantage over a standalone
installation is that you always get the latest agrs

To install J-Trader aslzosted web-based application:

1 Ensure that your browser is Internet Explorer 3.§reater (Patsystems does not support other
browsers).

2 Enable Java applets:

© Patsystems Ltd 31/05/2011 15:19:00 3



Introducing J-Trader

i. Open Internet Explorer.

ii. SelectTools/Internet Options...

iii. Select the Security tab of the Internet Optionfodidox.
iv. Click on:

Interriet

... then click orcustom Level..]

v. Ensure that you have the following setting (samlihe bottom of the list to find it):

Scripting of Java applets
I'.._-.'I

3 If you get a warning asking for your permissionristall and run J-Trader, cli¢kes. You can
bypass this message in the future by ticldivenys trust content from Patsystems (UK) Limited.

4 You can add the website from where you launch ddiréo Internet Explorer’s list of trusted
sites: in Internet Explorer, selebtols > Options, Security tab, Trusted Sites icon, click'Sites| and
add the website’s URL.

5 Now:

= If you are installing the Japanese version of Hé&rafollow the additional steps in Running
the Japanese Version of J-Trader (page 4).

= Otherwise, log in to J-Trader.

Running the Japanese Version of J-Trader

This section describes steps specific to starheglapanese version of J-Trader. You can alsolaunc
the Japanese version of J-Trader from the comniaedpage 4).

Running J-Trader from the Command Line

You can launch J-Trader from the command line,ieyqu are launching it as part of a batch file
during start- up, or running it in a Citrix farm.

The J-Trader components must already be instaltedi@machine from which you want to launch
J-Trader.

Follow these steps:

1 From the Windows Start menu, cligkin.

2 Typecmd and clickok| to display the command line.

3 Make sure you are in the directory where J-Trades from.
4

At the command prompt, type in the following:
java -Xms256m -Xmx256m -cp pats.jar patsystems.ui.PATSClient
5 If you are launching the Japanese version of Jéffasu need to adébuser.language=ja:

java -Xms256m -Xmx256m -Duser.language=ja -cp pats.jar
patsystems.ui.PATSClient

6 Press Return.

7 You can now log in to J-Trader.

4 © Patsystems Ltd 31/05/2011 15:19:00



Introducing J-Trader

Logging In to J-Trader

To log in to J-Trader:
1 Click on the web link on desktop icon for J-Trader.

If you start J-Trader from the website, you mayayatessage asking you to upgrade to Microsoft
Internet Explorer to version 5.5 or above. Clak.

The J-Trader login screen is displayed.

Trader Trading Client E“EE]

uset ame:
Password: [
[ setings | " =0 @ reset | & Login | X cancel

J-Trader

@ Host @ Price Feed  ~ Links

If your company uses single sign-on, and you hay®esl in to your company computer system
via a secure ID, you can access J-Trader withaaglggrompted for a user name and password.

2 (Optional) To check or change your network settimijsk [Settings| and follow the steps described
in Changing Your Network Settings (page 5).

3 Tologin, fill in the fields, as follows:

Field, etc. Enter or select
User Name Your login ID.
Password Your password.

To change your password:
i Click[.]. A dialog box appears.
i Enter your new password in both thew Password andConfirm fields.
i Click oK.

4  Click LLogin|. For a short while, an ‘Initialising Windows...eRke Wait' message appears. Once

you are logged in, J-Trader’'s main screen app@ais.looks like the login screen, but there are
some differences: see Main Screen.

Changing Your Network Settings
To change your network settings:

1 If you haven't logged in yet, follow the steps indging In to J-Trader.
2 Click [settings].

© Patsystems Ltd 31/05/2011 15:19:00 5



Introducing J-Trader

The Network Settings window appears.

Network Settings

Strategy Creator

Haost

a2 Add

Strateay Creator Address:Fort |123.455.?89.123

Address

Fort

123.456.789.123

Price Promy

P Add

Address

Fuort

123.456.789.123

Trade Settinns

Diefault Settings: [

Trade Type: |Manua| - %

Trader Lacation: |United Kingdom -

\/ (0] x Cancel

3 Fillin the fields, as follows:

)

Field, etc. Enter or select
—Strategy IP address (left field) and port (right field) omieh the Strategy Calculator (page 64
Creator— IS run.

If you don’t have the Strategy Calculator, you teave these fields blank.
—Host— IP address and port for the host server (also kremaime Transaction Server or TA$).
—Price Proxy— For each PDD (Pats Data Distributor) you want td:ad

i Click jadd.
i Enter the IP address and port.

i J-Trader checks the port numbers in which theyisted: ie, if the first port
number isn’t available, it will go to the next, agol on. You can change the
order, using the up and down arrows.

iv To remove a host server, select the relevant raerlist, then clickoeletel.

—Trade Settings—

Note: Check the Default Settings box to select TradeeTyplanual and Trader
Location = operating system locale settings ofuber.

Trade Type: Select either-

= Manual - for individual user, or

= Automatic - for Automated Trading System (ATS).

© Patsystems Ltd 31/05/2011 15:19:00
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Field, etc. Enter or select

Trader Location: Select the country of the relevas®r or ATS.

Note: For an order generated from an ATS, the locatimukl be the location of the
person primarily controlling the ATS. For exampfea London based trader controls
an ATS that is housed at the CMEG LNET facilitye tbcation should be the 1ISO
code for the United Kingdom.

Note: For the USA, you will also need to select theestat
4 Click [oK to confirm your changes, to undo them.

5 Back in the J-Trader login screen, cligéset to commit the changes.
6 Now continue logging in.

Logging Out of J-Trader

To exit from J-Trader:
1 Click [Exif on the main screen.

2 If any orders will be cancelled, J-Trader warns god lets you cancel the log-off request.

Overview of J-Trader Screens

When you have successfully logged on to J-Tradérogened a trading window, as explained in
Logging In to J-Trader, you have four differentesams:

¢ Main screen:

J-Trader Trading Client EIEFEI

JTrader s

m

@ Host @ Price Feed = Links

The main screen of J-Trader, from where you cascs@lindows (see next row of this table),
configure J-Trader’s appearance and behavioumfiognd more.

e Trading screen:

Matris | Status | Posiban | Accounts | Optians | Strategies
Account [DEVD *A4
Conract [ e[ B Vo] _omesmer vo ]La-‘l jol[ Stans]
Liff a7 85105 20 BE1IS 1 Nomal
] 88,000 3 Nomal
88000 1 Mommal
BETE 4 88115 15 BET5 1 Womal
88 000 B Normal

= | Line E37 Lines.

U — Puge Trace |
Screen for selecting all of the trading and repgrfunctions.
See Managing Desktops & Windows (page 9) and Ogeraf Trading in J-Trader (page 26).
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Introducing J-Trader

» Connectivity screen:

[ Connectivity Stalus
Type = [Hame [

Y
TAE1 15 RUNNING

TAEZ 1B RUMMING

Screen for checking your server connections.

See Connectivity Status Screen.

e Messages screen:

o=l

Mormal 15:04:49 Fill received for order 3049349
15 Mormal 15.04 49 Order receivad by hest for 3049348
K} Motrmal 1504 31 Fill receivad Tor ordar 3043346
13 Mormal 150421 Fill recelyed Tor order 3049348 =t

12 Mommal 15:04:20  Orderreceived by host for 3049348
" Mormal 15:0412 Fiil received for order 3043245
10 Morrmal 15.0412 Fill received for order 2043347
Order receivad by host for 3049347 |

Mormal 150611

| »

Screen for connection messages, alerts, and radqoesfuotes (RFQs)

See Messages Screen (page 11).

You can minimise and maximise all J-Trader screéemse go, by clicking on the J-Trader icon
located on the Windows taskbar:

<Em

J-Trader Main Screen
J-Trader's main screen appears after you have tbigge

A J-Trader Trading Client 8.0

- Microsoft Internet Explorer D|§ |@

P& Default Deskiop P About

J-Trader

@ Host @ Frice Feed  ~ Links = Tools | ]Hew E ial B artical b

It contains the following items:

ltem

Explanation

Default Desktop

Lists the “desktops” (trading environments) avd#alwith the currently selected desktop
highlighted in yellow. See Managing Desktops & TingdwWindows (page 9).

=

Gives J-Trader installation information, such assi and build number.
Gives a screen for configuring alerts, mouse behayidefault order types, fat finger
limits, and more. See Configuring J-Trader (page 12
Note: This is different from thigettings| button, available before you log in, that is usec
for changing network settings.
Exi Closes J-Trader.
Any working and inactive orders will be cancelledem you log off, but J-Trader will
give you a warning message, with the option to ebthe log-off request.
@ Host ‘Traffic lights’ indicating the connection statutbe host (ie, the server responsible fg
® pri running your J-Trader application, also known aarisaction server’ or ‘TAS’) and the
Price Feed . . .
price feed (ie, market data server), where:
= Green = connected
= Yellow = connecting
8 © Patsystems Ltd 31/05/2011 15:19:00



Introducing J-Trader

ltem Explanation

= Grey = disconnected.

If connection to the host or price feed is losg tolour turns grey. As J-Trader tries to
reconnect to the server, you will see the indichgitt cycling, until it is set to green. If
the light doesn't turn green, the connection haobe unstable:

1 Click Exi to log off from J-Trader.
1 Try changing your network settings (page 5).

2 If this fails, contact your network administratorl® support staff.

Links Opens links to customer-defined websites. If yoednmore links, please contact your
system administrator.

Tools Gives a menu for displaying orders in a tickerestglyout, creating and calculating
strategies, listing orders, and submitting multiplders to exchanges in a batch file.

See J-Trader Tools (page 63).

New Creates a new trading window (page 9) for the aifilyeselected desktop.

Tile Horizontal Aligns windows horizontally, and vertically.

Tile Vertical

Minimise All Iconises all open windows. When you've selectedbiliiton, it toggles t®estore All, to

enable you to restore all iconised windows.

Managing Trading Windows & Desktops
You can create, rename and copy trading windows'desktops”.

“Desktops” are saved selections of screens andimsints. By using multiple desktops, you can
switch rapidly between different trading environrgerror example, if you trade bonds and STIRs,
you could have a desktop for each. When you nexinpJ-Trader will automatically show the last
desktop you were using.

Follow these steps:

1 InJ-Trader's main screen, click the desktop atitrg window you want to edit. It is then
highlighted in yellow.

© Patsystems Ltd 31/05/2011 15:19:00 9
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2 Right-click on the desktop/window. A pop-up menypegs:

MNew Deskiop
Copy "Default Desktop" ey Wyind o
Rename "Window 1"
Copy "Window 1"
I e Wind o Close "Window 1"
Desktop pop-up Window pop-up
3 Click on the option you want:
Menu Options
Desktop All the options do exactly what their names sugdast note the following:

= New Desktop: You can also create a new desktop by going td{header main
screen and clickingew.

= Delete “<Desktop name>"; You must have at least one desktop open, sdyfame
exists you cannot delete it (as in the example @pov

= New Window: The window is created as a child of the curresliected desktop.

Window New Desktop converts the selected window into a desktop.

The other options do exactly what their names ssiggpet note the following:

= You cancClose all windows: unlike with desktops, you don’t haweehave at least
one window open.

You can also close/open all J-Trader windows bgkalig in the Windows taskbay
(bottom-right corner of your screen).

= You can align windows horizontally and verticalby; clicking Tile Horizontal and
Tile Vertical on the main screen.

Connectivity Status Screen
To check server connections, you use the Connsctatus window:

F Connectivity Status

Type = [Name Commentary
TAS  TAS TAST 15 RUNNING
TAS TAS TAS2 1S RUNNING
TAS  TAS TAS315 CLOSED
TAS  TAS TAS4 18 CLOBED

You can sort on a column by clicking its headingckcagain to switch between ascending and
descending). You can also adjust column widthsdgytclicking over a cell.

The columns show the following information:

Column Explanation

Type Server type:

= STAS: Server that runs your J-Trader installatidiso known as the host server,
application server, super transaction server, &ST

= PDD: Pats Data Distributor. Also known as the pfesd.
= ESA: Exchange Specific Adaptor, namely what corméctrader to an exchange.

Name Server name.

Commentary A message saying whether the server is running iffermation comes from the Ordef
Routing Engine (ORE).

Status ‘Traffic lights’ indicating the server’s status:egm (OK); amber (requiring attention); r

3%
o
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Column Explanation
(failure).

Severity ‘Traffic lights’ indicating the problem severity ¢ifie connection: green (OK); amber
(requiring attention); red (failure).

Messages Screen

To view messages about connectivity, and ordevigicfills, part-fills, cancellations, RFQs, etc.)

1 Open the Messages screen.
1ol %

[ WMessages M Alens MIRFas
Secud Type  [Time |Messa_g§ = |
16 MNarmal 15:04:48 Fill received for order 3048348

15 Normal 15.04:49 Order received by host for 3049349
14 MNarmal 15:04:21 Fill received for order 3048346

13 Mormal 15:04:21 Fill received for order 3049348 —
12 Mormal 15:04:20 Order received by host for 3048348
" Mormal 15:0412 Fill received for order 3049345

10 MNarmal 15:04:12 Fill received for order 3048347

9 Normal 150411 Order received by host for 3049347 -
< |

2 The columns are:
= Sequence: Message number.

= Type: Category of message, whe¥ermal is trade statugylert is the reason a trade failed, and
RFQ is request-for-quote information.

You can filter the messages by type, using theldiwas at the top of the screen.
= Time: When the message arrived, in PC’s local time.
= Message: The message itself (50 characters maximum)

3 To sort by a column, click its heading (and reiclic switch between ascending and descending).
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CHAPTER 3

Configuring J-Trader

This chapter explains the ways in which you camgeahe appearance and behaviour of J-Trader.

Using the Settings Screen

Most of the functions for configuring J-Trader arailable from the ‘Settings’ screen, available by
clicking on J-Trader’'s main screen. The tabs in the saeeas follows:

Tab (see page) Contains settings for...

Display tab (page 12) = Colours used for different kinds of price, and aading price changes
= The display of fractions/decimals

= Miscellaneous display settings

= The default font to be used for all screens

= Which screens you want to appear in front of others

—

General tab (page 14) = Properties of alerts (pop-up messages or sournigsrimg or warning you thal
something has happened)

= Settings affecting the tick bar

= A checkbox for forcing messages to appear in fodrther screens and dialdg
boxes

= Checkboxes for controlling which kinds of log yoant created

= Shortcut keys, namely keys on your keyboard yoigage commonly
performed tasks: eg, pressing F3 for the Instrurreet

Trading tab (page 16) Trades and how you enter.them
Contract tab (page 20) Properties (such as defanttact type) for exchanges, instruments and guote
instruments.

MEL Template tab (page | Creating multi-legged strategies that are not sttpddoy exchanges.
21)

Reflector tab (page 21) Patsystems Reflector™ meree

When you’ve made your changes, remember to (save and keep window opep) (save
and close window) (quit without saving changes).

Display Tab
The Display tab of the Settings dialog looks likist
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Settings

Colours

Prices

[# Fractional Prices

Configuring J-Trader

General |Trading |Sounds |Contract MEL Template | Reflectar | Charts

Bid Price Marmal | NS o
Rising | = ; =
Falling B G| A
On-Market Background O Blue: |0 =
On-Market Faregraund v - .

Use price change colour for (seconds): |5 =1 Reset colours to default
W Show On-market Backaraund Wl Far All Orders In TAG
General

[IMore space between pull and action button  [C] Enable contract date friendly name

[ Display Reflector Button [ Action On Mouse Down
[T Lowest Common Denominator [ Floating Reflactor [+ Display Account Field
[IFloating Ticket [[] Always Blank Lots
[] Show Settlernent Prices On Closing Colurmn
[1Disable DOM [l Orefer Sub State
Fonts Always On Top
B e | - Wi Size: ,ﬁ [ Trade Frame [IFill Alert
) o = [TDOM [ Reflector
BIEGT | M e Size: 18 |- [ Subscriber Depth [ At Best

o 0K XK cancel | ks Anply

You use the tab as follows:

Frame

Explanation

—Colours—

1 Highlight the row whose colour you want to changenext to a row
indicates that the current colour is the default.

2 Select the new colour, using either the colourtpaler the colour-selection
fields.

Each colour-selection field can have a number betv@255 inclusive, giving
16,777,216 possible tints and shades. You candmd#ct the numbers (using the up
and down arrows) and type them in. If all threddfieare set to zero, the colour is
black; if all are set to 255, it is white.

To restore the default colour scheme, clgket colours to defaul]. Notice how the rows
now all have checkboxes next to them.

3 Some colours change to indicate an information tgpda

= Use price change colour for (seconds): Number of seconds (0-60) that a price chan
(Bid or Offer) is to be displayed in the colour Rising or Falling, before returnin
to the Normal colour.

= Show on-Market Background: Tick to show trades working at the current best
bid/offer in the colours set using ‘On-Market Baakgnd’ (cell colour) or ‘On-
Market Foreground’ (text colour).

@ For All Orders In TAG: Tick to makeShow On-market Background apply to all trades i
your trader account group, rather than just youn trades.

—Prices—

Fractional Prices: Switches price displays between fractional ardrdal:

Lowest Common Denominator: Displays fractions in their lowest common denoamdam
(e.g. 2/8 becomes Y4).

Show Settlement Prices On Closing Column: Shows settlement prices instead of closing
prices in Hot Quoteslosing column.

—General—

= Increase space between pull and action buttons: Increases the space between the row

buttons at the bottom of the various trading scsetmreduce the risk of clicking the

© Patsystems Ltd
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Configuring J-Trader

Frame

Explanation

wrong button:
o Add

ok Add
Pulal] = Pulal

= Enable Contract Date Friendly Name: Displays friendly name on Strategy Contracts.

» Display Reflector Button: Displays theReflector] button in all your trading screens.

* Floating Reflector: Gives youonePatsystems Reflector™ screen, containing the las
selected contract, as opposed to a separate Refleédor each selected contract.

= Disable DOM: Prevents trading in the DOM, although you calh\&gw prices.

= Action On Mouse Down: Actions are performed the moment you click theusgbutton
rather than only after you have released it.

= Display Account Field: Displays theaccount field on trading windows, not just the Sta
and Position screens (where it always appears).

= Always Blank Lots: Clears any previously entered lots each timesidamit an order.
This avoids the possibility of resubmitting a pmsLots amount by mistake.

= Order Sub State: Displays the sub-state of an order on the Statteen’sStatus
column. See Status Screen Columns (page 58).

—F
1

us

—Fonts—

Setting the default font to be used throughoutadér.

You need both &in Size (4-36pt) andvax Size (4-36pt) because, in some places, the
size adjusts to fill the available space when yagize the windowvax Size must be
bigger tharMin Size.

Note: Several screens have[ahbutton, which opens a window for overriding (or
reapplying) the default font for that screen only.

font

—Always On Top—

Tick the checkboxes for those screens you wantyaw@appear in front of others:
= Trade Frame: Trade ticket (page 40).
= DOM: DOM Screen (page 32).

= Subscriber Depth: (SGX exchange only) Screen that breaks markehdato
individual order volumes.

= Fill Alert: The alerts you get for fills.
= Reflector: Patsystems Reflector™,

= At Best: (Sydney Futures Exchange only) Screen givindpé&st’ information, namely
for the best price, where your order is in the gyeund the volumes (actual and
implied) for other queued orders.

Note: If more than one checkbox is on, the mostmdyg selected window is on top.

General Tab

The General tab of the Settings dialog looks Its:t

14
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Configuring J-Trader

Settings

Display|GEﬂ9ra| T Sounds |Contract|MELTempIate Reflector | Charts

Alerts Frice Tick Bar Diagnostics
[Vl Display Alert Popup _ )
[ Display Fill Alert Popugp /Bl WA (EED W Host Log
[ Filter Fill Alert Popup _ <

[ Display RFQ Alert Popup Number of prices: |6 =
[ Display Strategy Alert Popup
[v| Display Stop Order Execute Alerts
[ Audible Alerts Messages W AP calls log
[T Clasing windows [] Bring Mew Messages to the Front
Shartcut Keys
F1 Clear Lots -
F2 (Mo Action)
F3 (Mo Action)
F4 (Mo Action)
Fa (Mo Action)
Fh (Mo Action)
F¥ (Mo Action)

i

i

i

i

[ Price Log
[T Only display for selected itern

Fg Mo Action)
Fg Mo Action)
F10 Mo Action)
F11 Mo Action) -

/OK XCanceI eAppIy

You use the tab as follows:

Frame Explanation

—Alerts— Checkboxes for turning on/off pop-up notificatioessages and sounds. When messages

and alerts are switched off here, you can stilltkeen in the Messages window.

= Display Alert Popup: Displays a pop-up message for every alert.

= Display Fill Alert Popup: Alert for when an order in your trader accourdguy is filled:
either by you, or any trader in the group (seefeihg checkbox).

= Filter Fill Alert Popup: Filters fill alerts (see above) by your User I, fill alerts will
appear only for your own orders, but not thoseotbier traders using the same trader
account.

= Display RFQ Alert Popup: Alert for when you receive a request-for-quotessage from
an exchange.

= Display Strategy Alert Popup: Alert for when a strategy create request hasesdmd or
failed.

= Display Stop Order Execute Alerts: Alert for when a stop order will be executed
immediately in market.

= Audible Alerts: Activates all the sounds you set in the Soundgage 18). Note that
pop-ups and sounds can be allocated to alerts émdiemtly: i.e. an alert can be
associated with a pop-up, or a sound, or with kattultaneously.

= Closing windows: Displays a Confirm/Cancel dialog whenever yotsela window.

—Price Tick Bar— | Sets the properties for tick bars. These appeanwbe place your cursor over a bid on
offer price, and are for selecting prices othenttiese displayed.

= Disable Tick Bar: Switches off the tick bar in all screens.
= Number of prices [ ]: Sets how many prices the tick bar displays atarey/time.
= Only display for selected item: Makes tick bars appear for the currently selectaaract
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Configuring J-Trader

Frame Explanation

only. Otherwise, the tick bar appears when youglamur cursor over any price.

—Messages— Bring New Messages to the Front: Forces pop-up alert messages to appear in ffait o

other windows.

—Diagnostics— Tick the checkboxes matching the log entries yontweeated.

Selected checkboxes show the default values.

—Shortcut Keys— | To assign keyboard shortcuts (F1-F10, Shift+F1ift-8HL0, etc.):

1 Select the row containing the shortcut key to whjich want to assign a
function.

2 In the dropdown list, select the function you want.

Notice Show Trade Frame. This function calls up a trade ticket with yoetextion of
values already filled in. You can assign more tbae shortcut key t8how Trade
Frame: e.g. one for a default buy ticket, and anothemafdefault sell ticket. See
Creating Trade Ticket Templates (page 16).

Creating Trade Ticket Templates

You can use keyboard shortcuts to open a tradettigith your selection of values already filled in.
You can assign more than one shortcut key, e.gfaull buy ticket and default sell ticket, or even
different tickets for your most commonly traded tants:

1
2
3

From J-Trader’'s main screen, clikttings|.
In the Settings screen, select the General tab.

In the—Shortcut Keys— frame, click in the cell to the right of the slowt key you want to use.
Then using the dropdown list button that appears...

Sharteut iKeys

F1 Show Buy Ticket <' )

... selectShow Buy Ticket or Show Sell Ticket.

Click on the.] button that appears to the far-right of the rowscheen like a buy ticket or sell
ticket (as appropriate) appears, but with two défees:

= Thereis button where you would normally hav@ay or Sell button.
= There is ndChange to Sellf|Change to Buy button.

5 Fill in the ticket. The fields are as describedJsing a Trade Ticket (page 40).
6 Click [save]. The ticket's settings appear in the shortcut &egiv:
S:Wmcm Keéls'mw Buy Ticket B 10, MEL, Limit, FOHTA1
7 Back in the Settings screen, click|.
Trading Tab

The Trading tab of the Settings dialog looks likist

16
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Configuring J-Trader

Settings
Display|GeneraI|Tfading |Contract|MELTempIate Reflectar | Charts
Trade Confirmations Failure Motification
o - The amount of time an
Cancel Pending:|5 ~|seconds
DTS 8 Order will remain at
Adding: [Middle ~| I Shaw Trade Confirm Queuedt|s _[-jseconds e b i e
IS—A g hefare a watning is
Sent: - Seconds T
Amending: |Middle v | VI Show Trade Confirm ) .
Fat Finger Limits
Fulling: |Middle ¥ | V| Show Trade Confirm Lo |0 S Avalue of zero far
; s a limit well
e | - disable Fat
Pull All: |Middle - | W Show Trade Confirm High: ’ﬁ T ———
Buy Ticket Defaults Sell Ticket Defaults Amend Ticket Defaults
Lots: |1 |5 Lots: |1 |5 [[] Amend Warking Lots
Price: |2 |5 Price: |2 |5 Clicking on Size - Action
Account: |3 |5 Account: |3 |5
& BuySell LOTS gty at MARKET
Frice Frice
r
 Defaults to Offer  Defaults to Offer ENgEtal Lo iy it LT
€ Defaults to Bid € Defaults to Bid " BuyiSell entire best at MARKET
& Defaults to Last & Defaults to Last ¢ BuyiSell entire best at LIMIT
J QK x Cancel eAppIy

You use the tab as follows:

Frame Explanation
—Trade Trade confirmations enable you to cancel or ameddrs before they go to the
Confirmations— exchange. To configure/disable trade confirmations:

1 Either tickText Style if you want a trade summary wiffes/Ng buttons only, o
untick it if you want a trade ticket instead:

I Text Style O Text Style

Trader Accownt. 52 0%1
Ouitr Ty L
Confract: Lie \ EURIBOR \ SEP0)
Margin: 0.000
Tolal Margin: 14360000
Target Lots: 1
Price: 99.060

L E T

020 50
100 2m | 800

Bt o ZEAD

= Com i [B i 30,000
e 00 oo
b

Confirm Selll  cowro

2 For each action (add, amend, pull...) requiringmficmation, ticki4 show
Trade Confirm.

3 For each ticked row, specify where you want thesauto be when the
confirmation dialog box opens:

= If Text Style is ticked, you can choose froves (over the Yes buttonNo (over the
No button);Middle (between ‘Yes’ and ‘No’); oKone (the cursor remains in its
previous position).

= If Text Style is unticked, you can choose fr@uy/Sell (over the ‘Buy’ or ‘Sell’
button) ando Not Proceed (over the ‘Do Not Proceed’ button).

Note: If your trade has no lots, J-Trader autonadiiicselects theots field in the
ticket.

—Failure Seconds to wait before issuing a failure notificatiwhen an order’s status is Cancel
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Frame

Explanation

Notification—

Pending, Queued, and Sent.

—Fat Finger
Limits—

Maximum number of lots (or enter ‘0’ for no limifipr:

= Low: Your normal limit. For example, ifow = 50, J-Trader warns you for 51 lots or
more (you can still make the trade).

= Medium: Exceptional circumstances, such as making a @0@dde to reverse a 50-Igt
position. For example, Wedium = 100, trading 101 lots or more first triggers thav
then theMedium warning.

= High: Maximum lot size. J-Trader will prevent you frawer exceeding this number,

These limits are especially important if you arersing trade tickets and confirmationd.
Using the settings in the Sounds tab (page 18)cgouset warning sounds for when the
Low andHigh limits are breached. If you want to use soundg,Audible Alerts in the
General tab (page 14).

Note: These are local limits only; they do not @iger the limits imposed on your trade
account by your system administrator.

—Buy Tickets
Defaults—

Tabbing order for theots, Price andAccount fields in buy tickets, where 1 = first field, 2
= second field, etc.

Notice that Shift+tab will tab you backwards thrbughatever tabbing you set here. Also
notice that if all three fields share the same nemmtabbing is not possible.

In the—Price— frame, select the default price type for buy tteke

—Sell Tickets
Defaults—

The same as theBuy Tickets Defaults— frame, but for sell tickets instead.

—Clicking on Size -
Action—

Which action you want performed when you click be size (ie, volume) of a bid or ar
offer, in the Hot Quotes and Matrix screens:

= Buy/Sell LOTS qty at MARKET: Take the volume displayed in thess field, and buy/sel
at the price displayed (see Note below).

= Buy/Sell LOTS qty at LIMIT: Take the volume displayed in thets field, and use the
current bid/offer as the limit price (see Note @lo

= Buy/Sell entire best at MARKET: Take the full volume displayed in the grid (ratkigan
the volume set in thiots field), and buy/sell at the price displayed.

= Buy/Sell entire best at LIMIT: Take the full volume displayed in the grid (rattfean the
volume set in theots field), and use the current bid/offer as the liprice.

Note: If you select a contract with a default vokjrthe contract value takes priority. See
Contract tab (page 20), Traded Lots.

—Amend Ticket
Defaults—

Tick Amend Working Lots if you want to be able to amend partially filledlers using a
trade ticket.

If you amend partially filled orders, J-Trader wayou of the risk of overfilling.

Sounds Tab

The Sounds tab of the Settings dialog looks like: th

18
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Settings

Sounds

Display | General | Trading | Sounds

Configuring J-Trader

MEL Template | Reflector | Charts

Account Limit Breached:

User Fill Received:

TAG Fill Received:
OrderiAmendiCancel Received:
OrderfAmendiCancel Rejectad:
Fat Finger Lower Limit YWarning:
Fat Finger Upper Limit Error:
Frice Alert:

Market State Change:

Host Connection Lost:

Frice Feed Connection Lost:
Other:

J Ok x Cancel eAppIy

You use this tab for setting sounds to accompargsages and warnings. You put the cursor in the
relevant field; a.| button appears, for selecting the sound (.way yibe: want.

To get any sounds at all, you must tick Genera(palge 14 Audible Alerts. You can have both
sounds and pop-ups, if General tab (pageDisplay Alert Popup is ticked.

The fields are for supplying sounds for the follogievents:

Field/event

Explanation

Account Limit
Breached

many instruments, or exceeding your allowed expo§iug. “buying power”). The
account limits themselves are set in SARA, a sepaaplication that only your system
administrator can use.

A limit on your currently selected account has beerached; either you are trading tog

User Fill Received

A fill for one of your own orders has been receifean the exchange.

TAG Fill Received

A fill for one of your trader account group’s orddras been received from the exchan

ge.

Order/Amend/Cancel | One of your previously submitted orders has beeanaied or cancelled.

Received

Order/Amend/Cancel | The exchange has rejected an order amendment celzion, e.g. if you used an invalid
Rejected price, an account limit was breached, or the oallgimder has already been filled.

Fat Finger Lower The—Fat Finger Limits— Low limit, set in the Trading tab (page 16), has bexaeeded.
Limit Warning

Fat Finger Upper The —Fat Finger Limits— High limit, set in the Trading tab (page 16), has bexxeeded.
Limit Error

Price Alert A low price or high price has been triggered.

Market State (Tokyo Grain Exchange only)

Change The market state has changed.

Host Connection Host Server has been disconnected.

Lost
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Field/event Explanation

Price Connection Price Server has been disconnected.
Lost

Contract Tab

The Contract tab of the Settings dialog looks tike:

Settings

Display |Genera| |Trad\ng |Snunds |Cumract Reflector | Chats
Description [commissian|

= Al

CME
CMEZ
CME_CET
EMNXT_PAR
GAIN
IMAREX
IFE

Liffe

Liffa2
LWE
LWMECAR
SFE

SIM
TURKDEX
HEurex
HEurex2

Commission |PriceAIens Order Type | Price Check | Tick Size |Lots Eluttons|CoI0urs|Eruadcastnﬂsg Traded Lots Reﬂect0r|Accuunt|

W OK XK cancel | o Apply

The tab is for assigning properties to the congrgots can trade. For each tab within the Contedzt t
(Commission, Traded Lots, Price Alerts, etc.):

1 Select the relevant tab.
2 In the tree hierarchy, highlight the item to whigbu want to assign the property. That property

will then apply to the selected item and everythingerneath it. The hierarchy comprises All (i.e.

everything at all exchanges) exchanges> instruments> individual maturities. A property set
at a lower level overrides one at a higher level.

3 Specify the properties, as explained in the tablewo.
4 Remember to save your changes va#hor Applyl.
The tabs are as follows:

Tab Enter
Commission Commission fees payable to the clearezdch lot traded.
Price Alerts Enter the low price and high pricevaich message pop-ups are triggered.

Price alerts can be specified only at the matueitgl in the tree hierarchy, and appear
only if General tab (page 1&)splay Alert Popup is ticked.

Price Check How many ticks a trade can be away fremast-traded price: e.g. entering 6 will give
you a warning if you enter a price 3 ticks eithidesof the last traded price.

If you try entering a trade outside this tolerankdrader warns you, but still lets you d
the trade if yoyDk] the warning pop-up.

O

These alerts appear whether or not General tale (p&misplay Alert Popup is ticked.
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Tab Enter

Order Type Default order type for a trade ticket.
For a description of supported order types, seeOrgpes (page 27).

Tick Size How many ticks are displayed in the Hoio@s tick bar: e.g. Globex Eurodollar front-
months trade in quarter-ticks, whereas back-maméee in halves. Using this feature,
you can set different tick-fractions per contract.

The actual tick size for a contract is defined &R3\, a separate application that only
your system administrator can use.

Lots Buttons Values for the lots number pad, whippears in trade entry screens.
. resets the values to those hard-coded for J-Trader

. resets the values to those set for the item @peLgt in the tree hierarchy:
e.g. resets a contract date’s number pad to tleat fas the contract, or a contract’s
number pad to that set for the exchange.

Colours Colours for grid cell®éckground) and cell textKoreground).

How you select colours is the same as in the Dysialb (page 12).

Broadcast Message (Exchange level only)

Allows broadcast messages from the selected exehang

Traded Lots Default volume. You can overwrite thague in trading screens.

Reflector Number of price digits for columns on Reflector™ screen:
= Hold Price Ticks: Price column.
= Hold Order Ticks: Order column.

Account Set default trader account for an exchaogetract or contract date

MEL Template Tab

You use the MEL Template tab of the Settings didtogreating multi-legged strategies that are not
supported by exchanges: see Using Strategies (MiLpage 53.

Reflector Tab
The Reflector tab of the Settings dialog looks lifis:
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Display | General | Trading | Sounds | Contract |MEL Template | Reflector i

Default Window Size Split Bar
Bize: [Bmall -
Width: |250 |3 Ingide Market Indication Flash
[[TDisahle
Height: |750 |5 Flash Interval: 200 |5
Mo of Flashes: |5 =
Fixed Price Amendment General
[# Hold Orders
[# Hold Prices
[+ Enable [¥ Indicate Orders outside display

[ Set Protection Levels

Inside Market Popup
[[THide Inside Market

Murnber of prices: [15 =

Protection Crders
[T Enable Flatten  (Order Type) |Market

[ Enable Reverse (Order Type) |Market

\/OK xoancel eAppIy

These settings are for configuring Patsystems Bteflé” screens:

Parameter Sets the following

—Default Window Default size (in pixels) of the Patsystems Refle#tscreen.

Size—

—Fixed Price How you amend prices:

Amendment— = If Enable is ticked, a price display appears next to theoas you drag it (with the
right mouse button) to a different price. For emahg’ of the price ladder you pass,
the price display amends by a tick. When you re&dhs right mouse button, the order
is amended to the new price.

= |f Enable is not ticked, you do not get the price displag.amend the order’s price,
right-click on it and select the new price from thok bar that appears.

—Split Bar— Width of the horizontal bar separating best bid best offer prices.

—Inside Market Flashing on the split bar, if an inside marketrisgent and the data in the inside market

Indication Flash— | changes.

You can set the colours of the split bar using Rigpab (page 12)Colours—.

—Inside Market Number of inside market prices to display in theide Market pop-up (maximum 15), or

Popup— tick Hide Inside Market to hide this information.

—General— Tick the features you want:

= Hold Orders: Holds an order on the current rung on the piacklér when you place
your cursor over it. Holding the order means yon'tibave to chase it up and down
the ladder with your mouse as prices move.

= Hold Prices: As above, but for prices instead of orders.

= Indicate Orders outside display: Price-ladder scroll button changes colour if ¢hisran
order beyond the rungs on display.

= Set Protection Levels: Enable protection-order fields.

You can see (and change) these default settingsirithin each Reflector screen, by
clicking * in the bottom-right corner.

—Protection Orders— | Tick the protection-order features you want:
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Parameter Sets the following

Enable Flatten (Order Type): Enablespull & Flatter], a button for pulling all working
orders and placing an order to flatten the curpesition.

Enable Reverse (Order Type): EnablesReverse|, a button for pulling all working orders
and placing an order to reverse the current positio

Charts Tab
The Charts tab of the Settings dialog looks like this:

Settings

3
Display | General | Trading | Sounds | Contract | MEL Template | Reflector | Charts
Chart Server Login

Domain: http:iipats-mg.esignal.comi
Uszer Mame: [PATSYSTEME1

0K = Apply
Enter the Chart Server Login details:
Field Description
—Domain—

Enter the domain of the charting server.

—User Name—

Enter the user name for the charting server.

Configuring the Hot Quotes Screen
In the Hot Quotes screen, you can:

To do this Follow these steps

Filter contracts To filter the contracts displayed:

1 Click » in the left-hand frame:

Hot Quotel Hot Guctes |watrix |5131

Impliecl Pl plied Prices 2]

Contrac||[EF a1 c

Liiterelf| = EE Li

1 ELRIBOR |4
L
Li

< Dy
Liffe

o add | 4 Add == Remove .

[ | EE - rui) e Rete

2 Click the part of the tree hierarchy containing tbatracts you want to view.
To undo any filtering, simply clicki at the top of the tree.
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To do this

Follow these steps

3 To close the tree, clicx.

Note: If an item isn’t ticked in the tree, you ceadd it to the grid.

Accounts for the
Account field

Using the Accounts tab, you can set a default aug@nd control which accounts are
listed in the dropdown selection list. See Setfegault Accounts (page 25).

Change the display
font

Click .

You need both &in Size (4-36pt) andvax Size (4-36pt) because the font size in the pijice

grid adjusts to fill the available space when ybrirk and stretch the windowlax Size
cannot be less thanin Size.

Switch between
one and two lines
per contract

Click Ofr [2 Lines|.

Adjust columns
(order, width and
selection)

You can move a column to a new position, adjuswitikth, and change the selection of
columns: see Adjusting Columns (page 27).

For an explanation of the columns available, see@imtes Columns.

Other changes

There are several other changesayomake (like changing the colour scheme) that
not specific to the Live Quotes screen: see Configuw-Trader (page 12).

Pay particular attention to the settings in theiSgs screen, Trading tab (page 16).

Hot Quotes Columns

Right-click in the

grid of the Hot Quotes screewnl atick onSelect Columns to choose from the

following columns:

Column Explanation

Bid Price The ‘Price’ columns are:

Bid Volume » Bid Price: Best bid in the market.
Offer Price = Offer Price: Best offer in the market.

Offer Volume
Last Traded Price

Last Traded Volume

= Last Traded Price: Price of the last (i.e. most recent) trade fis tontract.

The *Volume’ columns are the aggregated volumedHeBid Price, Offer Price, andLast
Traded Price, respectively.

Low Price

High Price

Lowest/highest prices for this instrument during turrent trading day, or trading
session.

Opening Price

Initial price of this instrument at the start oétburrent trading day, or trading session.

Closing Price

Final price of this instrument at the end of theyious trading day, or trading session.

Total Traded Volume

Aggregated volumes of all trades of this instrundaming the current trading day, or
trading session.

Change (Last -
Closing)

Difference between the previous daglssing Price, and theLast Traded Price.

Contract Status

Status of the exchange (which affects the stateswfracts at that exchange). This can
include any of the following: Normal; Ex-DividenAuction, Suspended, Closed, Pre-
Open, Pre-Close, Fast-Market.

24
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Column Explanation
Position How long or short the position is, in a particutantract month.
Settlement Yesterday’s daily settlement price.

Accounts Tab

All the tabs in a trading window have a field cdlhecount, for selecting the trader account you want
to use. This is assuming that the Settings sci@isplay tab (page 12Risplay Account Field
checkbox is ticked: otherwise, thecount field appears only on the Status and Positionesre

For thesedccount fields, you can set the default account and whadounts appear in the dropdown
list:

1 In the trading window for which you want to set thefault account, select the Accounts tab.

iz Opder book

Hot Guotes | Matrix | Btatus | Pasition | Accounts {Optians | Strategies

Search, B search Defaull fccount [Demo = | A

Selected Accouni Mame = [Back office 1D [Tradable
ol MICHAEL MICHAEL Tratable
¥ MICHAEL MICHAEL Tradagla
[l MICHAEL1D MICHAEL Tradatile
¥ MICHAEL2 MICHAEL Tradable
1 MICHAEL3 WICHAEL Tradable
v MICHAELS MICHAEL Tradabla
¥ MICHAELS MICHAEL Tradabla
v MICHAELA MICHAEL Tradable
v MICHAELT MICHAEL Tradable
vl WICHAELS MICHAEL Tradable
v MICHAELY MIGHAEL Tradable

—_—

2 If you have a long list of accounts, you can filtee list:
i. IntheSearch field, enter the name: either the first lettedsjhe full name.
i. Presssearch. The matching account is highlighted in the list.

3 If necessary, you can sort and filter (page 26)igtef accounts.

4  Now:
Field/column Enter or select
Default Account Account you want selected by default in all of #eeount fields for this trading
window.
Selected Tick the checkboxes for all accounts you want tpegy in theaccount field dropdown
lists for this trading window.

Note: The default account set in Settings > Contraccount for a contract will take precedence
over Default Account set here.
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CHAPTER 4

Trading With J-Trader

This chapter explains the various ways in which gan trade with J-Trader.

Overview of Trading in J-Trader

Before you start trading, please read the chaptefiguring J-Trader (page 12): especially Trading
tab (page 16), as these settings affect the oydersreate.

1 Open a trading window or, if none exists, create loy clickingNew on J-Trader's main menu.
2 Select the tab you want to trade from.

You can select any tab withTgade button (all tabs except Position and Accounts).
The trading tabs are as follows:

Tab (page) Explanation

Hot Quotes A screen from where you can trade maltigstruments, including strategies, but whefe
only the last-traded price is displayed.

You can view market depth by:

= Double-clicking on a contract, which opens a DONesat (page 32).

= Click Reflector, which opens a Patsystems Reflector™ screen.biltien is also
available from the Options and Strategies scrdeotb, of which are described below.

The DOM and Patsystems Reflector™ display simiéwrimation, but work slightly
differently: of the two, Patsystems Reflector™ aoffa greater range of functions.

Matrix Screen A screen for trading calendar spreads.

(page 46)

Status This screen is like an order book: you usedheck the status of all orders (working and
filled) in the currently selected account.

Options Screens for trading options and strategies.

Strategies In both screens, you can view market depth by itlgReflectod, which opens a

Patsystems Reflector™ screen.

The remaining tabs are as follows:

Tab (page) Explanation

Position (page 59)| You can view the overall posifior a trader account, and break it down by exgbhan
and instrument.

Accounts (page 25)Setting the accounts that will appear in the vagiseount field dropdown lists, and
specifying which of those accounts will be seledtedachaccount field by default.

You can have different trading windows open attilme, and create sets of trading windows for
different trading environments: See Managing Dgski& Windows (page 9).

Sorting & Filtering Lists

In the Status screen, Accounts Screen (page 25paiikdOrder Input screen (page 68), you can sort
and filter the display:
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Sort: Left-click on the relevant column heading, €gchange to sort by exchange. Click again
and the order is switched between ascending/deisgernidibtice the icon indicating the column
and direction of sorting:

[orderiD [st [ chk [Exchang€s [0
157972 R Liffe E

Filter: Right-click on a column heading and select amitEor example, for orders from one
exchange only, right-click thexchange column and select the relevant exchange. For some
columns, you have an editable field, for inputtragges and wildcards: e.g. E* for all items
starting with the letter ‘E’.

The heading of a filtered column changes colour.

To restore a filtered list, right-click on any geell (not the column heading) and seleemove

All Filters or Remove <column name> Filter. The other options in the pop-up menu are expthine
in Adjusting Columns (page 27). Notice also that gan reorder columns by dragging them by
their headings to a new position.

Adjusting Columns

In screens with columns, you can right-click theuom heading and drag the column to a new
position. By right-clicking in a cell, you get agpap menu with some or all of the following options

Option Explanation
Select Columns... Gives you checkboxes for determining which coluyms want displayed in the selected
tab.

Size Columns to Fit | These options are all for resizing columns:
Screen

Size All Columns to | = sjze All Columns to Contents: Resizes all columns (including headings) tohf width

Contents of the data they contain.
Size Column to = Size Column to Contents: Resizes the currently selected column (includisdpeading)
Contents to fit the width of the data it contains.

= Sjze Columns to Fit Screen: Resizes columns to fit the current width of theegn.

Rename Columns | (Hot Quotes screen only)

Gives a dialog box for changing column names.

Remove <column Removes any order list filtering you applied, aplaied in Sorting & Filtering Lists
name> Filter (page 26).

Remove All Filters

Order Types
This section shows the order types available inN?agk and J-Trader. Note the following:

Which order types are available depends on theaqgzh

You can trade orders of type Limit, Market, Stop & C Limit from Live Quotes and the other
standard trading screens, using trade initiatosetdhe default order type. For other trade types
you will need to use a ticket:

= For AA, basis, block, buy-and-sell, and cross tsadse a custom ticket.
= For all other trade types, use a standard ticket.
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28

An exclamation mark (!') indicates a syntheticartype, namely one worked via Patsystems’
SYOMS (Synthetic Order Management System) becdesexchange doesn’t support that order
type. A hash sign ( #) indicates an synthetic iotidlat is held in the front end rather than SyOMS.

The order types shown in shaded cells are availatieo-Mark only, and those shownbold
are available only if you have purchased SyOMS Pro.

Order Type

Definition

AA (Against
Actuals)

Trade that enables physical market participanexthange futures contracts
outside of the central order-book, in order to @uirectly related physical
contracts. Also known as exchange-for-physicalP&F

Basis

Contract that enables a trader to enter into aitiondl transaction involving
both a futures contract and a corresponding caglument. As such, they can
include bond and swap futures, equity index futames Short Term Interest Ra
(STIR) futures contracts. Many different cash imstents are available to form
the cash leg of basis trades.

e

Bl Limit

Order request sent by a client to a broker, forbttoder to work.

Note: Broker Intervention only.

Block

Trade involving many securities at once. Usualhyanstitutional investors
undertake such large trades, and block tradingsisicted to certain Pro-Mark
user roles. Block-trade orders must include a i, s sell side, a trade price
and a volume.

Bracket#

A two-leg order (stop vs.limit) where fhfit target is set with a limit order, while apf

order provides protection from losses.

Cross

Simultaneous submission to the exchange of a bdsgr@nd a sell order, at the
same price and volume as each other. Cross traddsecbetween a trader and
market maker, or between two traders.

a

Ghost!

Synthetic limit order that is working withifatsystems but not at the exchange, makin
invisible to the market. If the best bid/offer mads your price, the order is triggered.

If the ghost order is not filled immediately, anyfilled lots are balance-cancelled and
placed back as a ghost order.

git

GTC [order type]

(Good Till Cancel)

Same as its non-GTC equivalent, except that angrsrstill working are not cancelled g
the close of the trading day.

Note: You can trade GTC Limit orders from standaadling screens such as Live Quo
but to trade any other kind of GTC order you wikd to use a standard ticket.

es,

GTD [order type]

(Good Till Date)

Same as its non-GTC equivalent, except that angrsrstill working are not cancelled
until the ‘good till' date is passed.

Iceberg!

Large-volume order submitted to the maasea series of smaller orders (‘clips’) to hid
from the market the full size of the order.

Limit

Order used to enter a new position, or td exi open position at a specific price or better.

A limit order is removed from the exchange if:
= Youfill it or cancel it
= |t is still working at the close of the trading day

[order type] FAK

(Limit Fill And Fill, aka balanceancelled)
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Order Type Definition
Order that is executed against any existing ordetise stated price or better, up to the
volume of the order. Any residual volume from tbigler is then immediately cancelled
(killed).

[order type] FOK | (Limit Fill Or Kill)

Order that is either completely filled at a spedfprice (or better), or cancelled (killed)
by the exchange.

Market Order that is executed immediately, attibst price obtainable when the order reache
exchange.

MIT! (Market If Touched)

Similar to a limit order in that a specific priceplaced on the order. However, a synth
MIT order becomes a market order once the limitgis reached (‘touched’). A buy Ml
is placed below the market price and a sell MIpléced above the market price.

MKtTLmt Market order with a limit (specified as aamimum number of ticks the price can move
for those exchanges that do not allow market orders

MOO (Market On Open)

Market order that is automatically submitted whies tarket opens and filled at the
market price.

OCOL mtStp! (One Cancels Other / Order Cancels Order)

A two-leg order (stop vs.limit) where the profitget is set with a limit order, while a st
order provides protection from losses.

Protect! Like a Bracket# order, except that you setnup to three levels for your profit target (b
only before the trade is initiated).

RFQ (Request for Quote)

A request, sent to market makers, for a quoteriazamtract that currently has no price.
For Chicago Mercantile Exchange Eurodollar cons@&ME_E$) only, you have
instead:

» RFQI: RFQ, indicative price

= RFQT: RFQ, tradable price

Rsvd Qty Like an iceberg order (see above), exittegttyou can’'t use random clip sizes.

Stop! Order used to:
= Minimise a loss on a long or short position.
= Protect a profit on an existing long or short posit
= Start a new long or short position.

A buy stop order is placed above the market arall st®p order is placed below the
market.

StopLimit Order that lists two prices, one a stojggand the other a limit price, to gain more
control over the price at which the order is fill€hce the stop is triggered, the order i
not filled beyond the limit price.

Timed [order type]| Same as its non-timed equivalextept that it is sent at a preset date-time.

TimeSlice! Execution of a large order in smaller clips ovespacified period of time, requiring
selection of either the clip size or time interval.
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Order Type Definition

TrStop! (Trailing stop)

Stop order that follows (trails) market price moets.

WithATick! Also known as ‘finessing’, a trade allowing youeploit falling volume at a less-
favourable price level as an indicator of an immirgrice move, by moving your own
order price to meet the change.

Trading with the Hot Quotes Screen

To trade using the Hot Quotes screen:
1 In any trading window, select the Hot Quotes tab.
If no trading window is open, clickewi on the main menu.
2 (Recommended) Configure the Hot Quotes screen (@2)ge
3 Select the contracts you want to trade:
i. Click in the bottom-left of the screen. A hierarchidstl &ppears.

ii. Click = to expand the hierarchical list (All > exchangesstruments > contracts) a=Xo
collapse it. Select the items you want by doubiekiig them (Ctrl-click or Shift-click to
select multiple items).

You can also select highlighted items by pressiegspacebar.

Hot Quotes |Matrix IS‘taD.ls |F’Ds\t|c|n |Accnunis |O_ﬂtluns |9Lrateg|es

Implied Prices Account | DEMO et s
Cantract [ Bid] Bid Vol  Offerprfer Vo[ Last|Last vl Status]
Liffe Y EURIBOR \ DECOT 85.105 200 96125 31 8961325 1" MNormal
Liffe s EURIBOR Y JANDS 8e.000 3 Mormal
Liffe Y EURIBOR \ FEEOS 88.000 1 Mormal
Liffe \ EURIBOR \ MARDE 8.875 4 88.115* 25 8875 1 Mosmal

qLiffe ' EURIBOR \ APROE 48.000 B Mormal
CMEABOSTON | \MAY10 Sctive

ok Add == Remove & Up == 1 Line E32 Lines

- = Pull | & Reflector Lots = wm

ii. To remove or reposition a contract, highlight &niclick= Remove, Up| or Down].

If the display includes expired contracts, button (bottom-right of the screen) is
enabled. Clicking this button purges expired cangrand their associated orders from the Hot
Quotes screen (and throughout J-Trader).

4  Specify the following:

Field, etc Enter or Select

Implied Prices Tick if you want implied prices to be calculated switch off if you want to see real
prices only. Implied prices are shown with an askef * ).

Note: For FX, this switch doesn’'t do anything, hesmspot trades can’t have implied
prices.

Account Trader account. For FX, you cannot use an accaed for futures (and vice versa)

Note: You can set a default account, and contratfivhccounts are listed in the
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Field, etc Enter or Select
dropdown selection list, using the Accounts talg§as).

Lots Select or type the number of lots to trade.

You can set a default number of lots per exchaimgé&lument and contract, using th
Settings screen, Contract tab (page 20).

[¢)

5 To trade, click any of the following:

Clicking here Does this

Contract Double-clicking on thecontract column calls up the DOM screen (page 32), from
where you can view the current depth of market, emtdr orders. The screen displgays
all bids and offers in the market in real time,hntihe best ones at the top of each ligt.

Tip: The DOM screen is a quick and convenient veayi¢w depth of market. For
trading, however, the Patsystems Reflector screattessed by clickingeflector,
offers more features.

Bid Creates limit orders.

Offer If General tab (page 14)sable Tick Bar is unticked, you get a tick bar for selecting
different bids/offers.

Bid Vol Creates an order whose type (market or limit) avidme (in the grid, or in thiots

Offer Vol field) depend on which of theClicking on Size - Action— radio buttons you selected in

ervo the Trading tab (page 16).

Last (Information only)
Shows you the 20 most recently traded prices, whaster O is the last-traded price,
Last + 1 the last-but-one traded price, etc.
For MELs only, clicking in the.ast cell gives a screen for calculating the price.

Calls up a Patsystems Reflector screen™, from wyauecan view depth of market,
join bids and offers, and take offers and hit bids.

Opens a trade ticket. From tfieket 5| button on the trade ticket you can select: Basis,

Block, Against Actual, OCO and Cross trade types.

Block, Basis andAA are available only if the selected contract sufspihiese trade
types.

Note the following two buttons:
" opens a screen that breaks market depth intoithdilvorder volumes.

" (Sydney Futures Exchange only) opens a screenisgpofer the best price, where
volumes are in the queue. Implied prices are sheitiman asterisk.

6 To pull orders (ie, withdraw them from the exchaghgeu can use the following buttons:
. pulls bids only, offers only, or all the bids aoffers for the selected contract.
= pulls all bids and offers for contracts in thisder accountagcount field).

In the Status screen, pulled orders move fromwheking’' part of the screen to the ‘completed’
part.
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Using DOM Screens

DOM screens display, in real time, all current kagdsl offers in the market, with the best onesat th
top of each list. You can see up to 20 bids andffs, and trade any of them.

Note: Not all exchanges support this feature.
To use a DOM screen:

1 From a Hot Quotes, Matrix or Options screen, dowht the Contract cell of the contract you
want to trade.

JFE Liffe \ EURIBOR \ DECOS (2) [ [=1[E3]
Account: [FOHTA1 4
Hit Ask Bid Take
Bids Offers
Price \anume \Annum - Wolume \Annum -

§7.020 211 211
aroto N 414
§7.005 103 517
§7.000 111 528

a3 83
186 269
406 675
420 1085

Lots: |3 = [ Disahle trading

2 If necessary, change thecount to use for any orders you place, and the numbestef(both
default to the values set in the screen from wlieteopened the DOM screen).

3 You can reorder and resize the columns, as exglamadjusting Columns (page 27). Also, you
can trading capability from the DOM screen off @mdby (un)tickingDisable trading.

4  Now:

To create a... Click on

Limit order, for Click any of the following:
the number of lots

. . = Price column: Trade at the indicated price.
in theLots field

Hit: Sell at bid.

lasK: Join the offer at the current best offer price.
Bid: Join the bid at the current best bid price.
Takel: Buy at offer.

Limit order, for a [ Click in thevolume column for the price at which you want to buy. Ezample,
specified volume |clicking here:

Ftice  |Wolume [Accurm |
99000 & 5
szoen (15 ) 20
10000 1 41

... Submits a bid at 98.990 for 15 lots.

Market order Click in the.ccum column, which gives the number of prices curreathgilable up tg
(or down to) the price shown.

You cannot pull orders from the DOM screen, but gan use the Status screen, from where you
can also view the status of your orders.
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CHAPTER 5

Trading with Patsystems Reflector

The Reflector™ is a price-ladder screen from wiyich can trade the full depth of market for a

contract, including ‘inside prices’ (prices withowtlume that are between the bid and offer). Tddra
with Patsystems Reflector™:

1 (Recommended) Set your Reflector™ preferences (page
2 Inthe Hot Quotes screen, highlight a contract.

The Patsystems Reflector™ screen can also be ladriobm the Options (page 48) and Strategies
(page 46) screens.

3 Click (bottom left of Hot Quotes screen).
A Reflector screen opens.

The» button (top-right corner) opens a pane showindabetraded prices (whetast + 0 = last
price,Last + 1 = last-but-one price, etc.), a list of your stogeys, and a lots pad.

[ Liffe \ 2yr$ Swap A JuN05 ... [C][E)(X] Jlked  [E]E)X)

93 [ Flatten Lots: [2 =7 [l Implied { »
Bid & g Offer Price | «
Last +0
0.020 Last +2
0.015 i)
Last +4
0010 e T -
A | - Clicking here pulls the
0.005 Stop Orders i
= 0000 = listed stop order
. Pul 01 | “wialun| BY
}
-0.005
0010 illals
0015
4|5 |8
-0.020
-0.025 e
He v | < Lo 10 20 &
Price: Go| #ce: [DEMO - A 100 | 200 | 500
Pull pids | G Ofters O P S Y

Settings hutton

The prices respond to market movements by movinanapdown the ladder, the currently best bid
(shown in blue) and offer (red) being next to teatcal horizontal bar. The volume displayed in
green is the last-traded volume. The outer colustiesy working (W) and filled (F) orders, e.g.
W23 means “working order of 23 lots”.

Last-traded volurme
Bids Best offer  Offers

107.0 7.0

2 65 98
i 122 1010
50 56 005
' AR |
|
Watking (W) Best bid Working (W)
and filled (F) and filled (F)
buy orders bid orders

Split bar can be set to flash
when there is an inside market
(Settings screen, Reflectar tab)
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Your net positio

n and global P&L are shown at tbetdm of the Reflector™:

Met position (-10 means 10 shor),

in this contract for thi

s trader account

Global P&L for the selected trader

account, int

he system currency

v

Go| Acc: |DEMO hd A
Pull  Bids | [N ofes 3

IR T

4  Now:

To do this

Follow these steps

Select a volume

By default, the volume displayethéLots field is the same as in the screen from wh
you selected the Reflector™.

= Either change the volume in the Lots field itself.
= Or use the lots pad, available in the right-hanakepa

vl D i the Lots pad isn't

[+l Implied
g displayed, click here

ich

Enter a limit orde

rTo enter a limit order:
1 Check/amend the volume in theas field.
2 Left-click on a volume/price, e.qg. if you click leer.

=G Wiv) |

I 263'26 97.415

... you enter the bid at 97.415, a price at whidré are 263 lots available.

J-Trader takes the volume at the best price; if ywder is still not filled, it will take
lots from the next-best-price... and so on, stoginthe price on the row you
selected.

If the horizontal bar is yellow, there are ‘insioharket’ prices, namely prices between
the best bid and best offer. To enter a limit omteain inside price:

1 Ensure thabettings, Reflector tabide Inside Market iS not ticked.

2 Put the cursor over the best bid or best offer @dlé inside prices are sho
in a tick bar with a yellow border:
Hb.Hou

o6 035 96.945 22
579305 96.930

3 Click on the price you want.

You can hide the inside-price tick bar either byving the cursor off the previously
selected cell, or by pressing the Ctrl key.

Enter a stop orde|

r To enter a stop order:
1 Check/amend the volume in thes field.
2 Right-click on a volume/price.

3 If the stop would automatically go live, you getemor message.

You can display (and pull) current stop orders fitheaStop Orders area in the right-

34
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To do this

Follow these steps

hand panel of the screen:

=] ) implied

<€ Offer
1m0
1018
1010

a el [+
4t bt 4

Stop Orders

[P Ernder [ e lun] B1]

Hold a price or
order on its rung

To hold a price or order on its current rung of piee ladder (so it doesn’t move up apd

down the ladder as prices change):

1 Click » (bottom right of Reflector screen) and ti#kHold Orders and Hold Prices.
To have this function on by default, tick theseattimxes in Reflector settings (pag
21).

2 Rest the cursor over the price/order you want td.ho

D

Amend an order’y
price

Depends on whether the Reflector™ setting (page-Zjed Price Amendment— Enable
is ticked:

= Ticked: Drag the order (with the right mouse bufttma different price.
= Unticked: Right-click the order and select the m@ige from the tick bar.

Scroll / centre
prices

To scroll up the price ladder, or centre the laditeund the current best price, use the
following buttons at the top of the ladder:

a0 =<

Notice the equivalent buttons at the bottom ofl#takeler, for scrollinglownand
centralising.

You can also use the keyboard shortcuts Ctrl+@lsttr centre), Page Up (scroll to to
and Page Down (scroll to bottom).

Using|Settings > Indicate Orders outside display, you can change the behaviour of the
up/down scrolling buttons. Ihdicate Orders outside display is...

= Off: The scrolling buttons simply scroll the prie&lder up and down.

= On: Whenever a working order is outside the curdisyilay, the relevant scroll butt
turns yellow. Click it to jump to that order.

N

Amend an order’y
volume

Right-click the working order and select the newnber of lots.

Pull orders

You can pull:

= Bids or offers at a single price: Double-click tie trelevant working/part-filled ordef

e.g. clicking here...
)

... will pull all offers at 97.005.

= All bids, all offers, or all working orders: Clidiids|, [All or Dffers].

= Stop orders: Clicl* (top right of Reflector screen) to open the rightid panel, and
use the Use thetop Orders, Pull column.

Flatten your
position

1 Tick Flatten.

TheLots field becomes unavailable, and the number ofitoget to the net position,
indicated in theNet part of the screen:
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To do this Follow these steps
et +10 w | 4
F'rice:| Go| Acc: |DEMO

pul  Eids | SN o

2 Enter a trade to flatten your position.

Use implied Switch on if you want implied prices to be calcatitor switch off if you want to see
prices real prices only. Implied prices are shown withaaterisk ( * ). Implied prices don't
apply to FX trades.

PI1G (Price Injector Gun)

This function is available only if your organisatibas the required permission level. Please contact
your Patsystems Account Manager for more infornmatio

If you click « in the top-left corner of a Patsystems Reflectoeasn™, you will see the PIG (Price
Injector Gun). Using the PIG, you can join or dimbid/offer at specified lots sizes. ‘Diming’ means
entering a bid one tick higher, or entering anrofige tick lower. You can do this either manually
(page 36) or automatically (page 37).

Joining or Diming Manually

In a Patsystems Reflector™ screen, you can joitiroe a bid/offer at specified lots sizes, with one
click. To ‘dime’ means to create the new best bidfter: ie, submit an order one tick higher thaa t
current best bid, or one tick lower than the curlast offer.

1 Open a Patsystems Reflector screen™.

2 Expand the left panel, so that the PIG panel iglay®d. The fields to use are the ones in the
Manual part of the screen:

Net Position is the same dset in the main part of the Patsystems Reflector™estrid shows the
net position of the selected trader accoatunt field) for the specified contract, taking into
account all orders submitted by any method of textey.

3 Select the number of lots in the field relatinghe action you want to perform, then click on the
relevant button, where:

Button Enters this kind of order

A bid at the currently best bid price.

An offer at the currently best offer price.

Two orders simultaneously: a bid at the currendlgtlbid price, and an offer at the
currently best offer price.

Dime Bid A bid at one tick higher than the current best bid.

An offer one tick lower than the current best affer

4 To pull orders, use either the matchxidputton, or the red button to pull all orders.

If Settings screen, Trading tayll All 4 Show Trade Confirm is ticked, you'll get a confirmation
dialog asking you whether you want to pull the osgetherwise, the orders are pulled
immediately. In the Status screen, pulled ordergeniiom the ‘working’ part of the screen to the
‘completed’ part.
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Joining or Diming Automatically

In a Patsystems Reflector™ screen, you can autoatigtjoin or dime a bid/offer continuously, at
predefined time intervals, until the volume youdfyehas been filled:

1 Open a Patsystems Reflector screen™.

2 Expand the left panel, so that the PIG panel iglaj®d. The fields to use are the ones in the
Automatic part of the screen:

Met Position: 0

Autamatic & Off|

Time out il 2] (secs)
Bld Below Market (0]

Step  Lots Mlzx
Offer Above Market (0)

Step Lots e

Total Grders Submittet
2

Net Position is the same dset in the main part of the Patsystems Reflector™estr# shows the
net position of the selected trader accontgunt field) for the specified contract, taking into
account all orders submitted by any method of tiexuey.

3 Fill in the fields, as follows:

Field, etc. Enter or select

Time Out Interval (1-60 seconds) between the bid/offer bédillep and the next order being
submitted.

—Bid Below The parameters of the bid to be submitted:

Market—

= Step: Number of ticks below the bid, or O for joiningthe current bid price.

= Lots: Volume of the clips in which the orders are toshbmitted. If this field is set
to zero, no orders will be submitted, even if tiéodf button is showing dsnl.

= Max: Total volume of bids to be filled.

—Offer Above Same principle as theBid Below Market— fields above, except thatep is the
Market— number of ticksabovethe bid.

Note that you can submit bids and offers at theestme.
1 Click[off to start the automatic price injection. The buttbanges t@nl.

Total Orders Submitted shows the total number of orders currently sutadito the market by the
PI1G. Furthermore, the numbers in parentheses in-id Below Market— and—Offer Above
Market— frames shows the number of lots fills for bids affeérs individually.

2 You can stop the automatic price injection, eithigh or without pulling any orders already
submitted:

= Without pulling submitted orders: Set thets field to O.
» Click[onl. The button changes [, to indicate that the process has been stopped.

If Settings screen, Trading tayll All M Show Trade Confirm is ticked, you'll get a
confirmation dialog asking you whether you wanptdl the orders; otherwise, the orders are
pulled immediately. In the Status screen, pulletecs move from the ‘working’ part of the
screen to the ‘completed’ part.
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Protection Orders
You can enter protection orders, but only in thesyems Reflector™ screen. A protection order

consists of:

A limit order that sets the target profit level.Yoan set up to three profit targets.
A stop order that limits the loss or secures thditpior the trade. This can also be a ‘trailingfst

namely a stop order that follows price movemenke 3top order is activated once the profit
target order starts to fill.

To enter a protection order:

D

1 From any trading screen, highlight the contract waumt to trade and clidReflector. The Reflector
screen opens, with the prices for the contractsgdected.
2 Click » (bottom-right corner of the Patsystems Reflect@@iten) and seleset Protection
Levels.
Protection-specific fields appear at the bottorthefscreen.
et +1 ¥ 7 < 82862
price:is G0 ace[Demo ) A
putsos | [N ores
Moees CS0p =500
Steps (Ticks) ‘;— Pull & Flatten
o b g
[#+2 Promt L : o
waaprom |6 [n =
3 Fill in the protection-specific fields, as follows:
Field Enter or select
Protection Enabled | Enables protection orders to be submitted.
If the checkbox is unticked, the default order tjpeReflector (limit or stop order) is
sent instead.
Stop Choose between:
Tr. Stop = Stop: Standard synthetic stop order.
= Tr. Stop: Follows (trails) market price movements. A builing stop tracks the offer
price as the market moves down; a sell trailing $tacks the bid price as the marke
moves up.
Orders are activated once the profit target ortietssto fill, with a volume that equals
the first fill of the protected order. As the volarof the profit target order is filled, the
volume of the stop order is amended down equalhes€ stop order volumes are
displayed in Reflector™ in brackets e.g. (W 27).
Steps (Ticks) Number of ticks from the filled price at which tfteailing) stop order will stop.
Frequency (Tr. Stop only)
How many ticks the filled price must change befivetrailing stop is modified. For
example, a frequency of 2 means that the filedepmitist move by 2 ticks before the
trailing stop is modified by 1 tick/step.
+1 Profit For each level of protection you want:
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Field Enter or select
+2 Profit i Tick the checkbox.
+3 Profit i In Steps (Ticks), enter the number of ticks away from the filleécprat which the

limit order will be placed.

ii In Quantity, enter the maximum number of lots to be enteredhis protection
order.

Once ther1 Profit target is met, any subsequent profit targets ctireaded.

Pull & Flatten

Pull all working orders, and place an order tatélatthe current position. The flatten
order will be for the current total position. Whitsttened, the position = zero, e.g.
bought 70 sold 70. The flatten order submittednisaaket order by default but can be
limit order type.

To enable this button, tick the Reflector settipgde 21Enable Flatten (Order Type).

Pull all working orders and place an order to regghe current position. For example
the position in a contract is ‘bought 23, sold (i8; long 5 lots), J-Trader pulls all

working orders for the contract and places an orsell 10 lots to produce the revers
position of short 5 (bought 23, sold 28).

To enable this button, tick the Reflector setti(gmge 21Enable Reverse (Order Type).

if

Move all protection orders (stop, trailing stop, profit, +2 profit, and +3 profit) one
tick:

= further from the filled price

= closer to the filled price.

1 To activate the orders, tickotection Enabled.

The protection order volumes are displayed in R&flé™ in brackets e.g. (W 12).

As the target profit levels are filled, the stopl@rquantity is amended down equally (as in One
Cancels Other, OCO).

2 The working order group moves from the Workinghte Completed section of the Status screen
once all of the protection orders are filled, cdleceor balance cancelled.

Use the Status screen to amend/cancel the orders:

Order type

What you can amend/cancel

Parent order

= Volume and price cannot be amended.
= Pulling the parent order cancels all related ptaiamrders.

Protection

= Price can be amended.

Limit orders

= Limit order volumes can be amended.
= Pulling a protection limit order cancels that ordaly.

Protection stop
order

= Price can be amended. All additional volume is dddethe stop order at the new
price.

= The volume cannot be amended.
= (Trailing) stop component of the bracket order cdrire cancelled.
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Using a Trade Ticket

Using trade tickets, you can enter and amend ar@fersoptions, the trade ticket gives the premiam t
pay and the margin requirement (premium multipbgdots).

Follow these steps:

1 In any screen containingl@ade button, highlight a contract and cligkadel. Or, if you have set up
a shortcut key for opening a trade ticket (page @) can press that instead.

A trade ticket is displayed.

[ Trade (1) E0/5
iz I i|2|8
Commod bd
i | 4]5|6
Contract Date: bt
Order Type | Ticket» .
Lots: [0 z 100220120
Price: 100 200 500
Limit Price: Setto ZERO
Good Til Date:
account [oEv0——— ~
Reference: [
Time: [050507 13:28:39
priarity [0 [+ i
¢ Open i Clase]c ofter
E = Last
[ Create Inartive [ Clase Afer Trade
Change to Sell
X Cancel

The trade ticket is blue for a buy, or red for b 8y default the trade ticket is a buy ticket for
limit order, at the last-tradeatice, using your default lot size.

2 Fill in the ticket, as follows:

Field, etc. Enter or select

Exchange Exchange, commodity and contract date that appllgisoorder.

Commaodity Your choice of exchange filters the list of commidi, which in turn filters the list of
contract dates.

Contract Date

Order Type Order type.
The order types available vary according to theharge selected. Orders with an
exclamation mark are those for synthetic/timed dSee Trading Synthetic and
Timed Orders.

3 Click if you want to enter the following order typesdpa27). Notice how the ticket gets

extra fields applicable to the order type you delec

Trade type Explanation / extra fields

0CO If you want the total quantity of the order spiittivo as both orders are working at
the exchange, tic&plit Volumes Across Orders.
As one order is executed, the remaining quanttiessplit equally between both
orders.

Cross (which you will use in step 5 below).
Warning: Most derivatives exchanges have speaifiesrfor cross trades, including
the need to post an RFQ first (e.g. 30 secondkiff®). Before submitting a cross
trade, check the exchange’s regulations.

Block If you select a multi-leg contract type, you wiitga price field per leg. The prices for
each leg are initially set to the mid point betwé#eabuy and sell side of each leg:
check and amend each leg price, as required.
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r

Trade type Explanation / extra fields
Basis = ISIN Code: ISIN reference code for the cash leg of the trade
= Cash Price: Price of the deal.
= Methodology: Character identifier that represents the hedtie naethodology code
of the cash leg.
» ReferenceNo: Free-form text used to assist with any auditipdghe exchange.
Against Actual = Bid User: Freeform text for identifying the bid counterpart
= Offer User: Freeform text for identifying the offer counterpa
4 Fill in the remaining fields:
Field, etc. Enter or select
Lots Number of lots (default = number selected in thé Gooted ots field).
You can also use the number pad to select the liiime lots buttons are
configurable: see Contract tab (page 20).
Price Price at which the order is to be submitted. Teetite price, you can:
= Type in the price.
= Select the price from the tick-bar that appearsnwi place the cursor over the
field.
= Click theBid, Offer or Last price in the bottom-right of the trade ticket.
Limit Price (Only available wherder Type = StopLimit)
Price beyond which buying or selling will stop.
Good Till Date (Only if Order Type = GTD Limit)
Date up to which the order is executable, unlessaed or filled. This is an
inclusive date (up tand includingthe date specified).
Account Account on which the order is placed (defaulth®dccount selected for thecount
field in the Hot Quotes screen).
Reference Any message about the order you want, e.g. a refereumber or a message for the
back office.
The message lasts throughout the lifetime of themiis visible to other traders in the
same group, and appears in the Status screen frarewou can edit it.
Time Date and time that a triggered order is to be #iigd ime) and the priority with
Priority which it is to be submittedfiority). See Trading Synthetic and Timed Orders (page

42).

Requirement

(Options only)

Margin requirement for the option, i.e. the amoafntnoney required from the
account to execute the trade. It is calculatedpien Premium multiplied by the
number of lots being traded.

Option Premium

(Options only)

Cost of the option.

Open

Close

require you to specify this.

For example, if you are entering a trade to shoateexisting position, you select

Whether this trade is opening or closing a positiba regulations of some exchanges

Close so that the exchange doesn’t consider this a apahort position in the same
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Field, etc. Enter or select
contract (which would incur additional charges).

Bid Current bid price, current offer price, and lastged price, for this contract. You can
Offer select any of these prices by clicking on them:phiee then appears in tireice field.
Last Note:Bid andOffer are snapshots of the prices as they were whenpyened the

as ticket; they will not be updated if the prices lretmarket change.
Create Inactive Tick this checkbox to stop the transaction frormgesubmitted to the market, e.g. if

you want to have a trade ready for an announcethanhtould affect the market.

In the Status screen, inactive transactions aredtetl by an ‘I’ in the ‘St’ column
and are greyed out: you can activate them by dligkttivate] in the Status screen.

Close After Trade Tick this checkbox to close the trade ticket affter order has been sent.

5 Click the big button (which is labeled accordingtie type of trade, e.guy Basis)). The button is
available only if all required fields have beetefd in.

Warning: Clicking Change to Sell or Change to Buyl does not automatically change a bid price to an
offer price, and vice versa. You will need to reseh price.

For cross trades, you need to clg#nD RFQ|, wait the amount of time required by the exchange,
and only then clicksend Cross|.

6 If you get the warning message, “Order cannot lered without a volume”, clickk| to clear the
message, then specify a number of lots.

Trading Synthetic and Timed Orders

If your J-Trader installation has the SyOMS (Sytith®rder Management System) module, you can
trade ‘synthetic orders’, namely orders that mionider types not supported by a particular exchange.
Examples include synthetic versions of stops, GAiltEGTDs. You can also trade time-triggered
orders.

These order types are held by SyOMS and releadie texchange when all trigger conditions are
met. SyOMS allows orders to be added, amendedamzktied until the orders have been triggered.
Either price or time, or a combination of both prand time, can trigger an order.

To enter synthetic or time-triggered orders, yoe aitrade ticket, as described in Using a TradkeTic
(page 40).

The fields that apply specifically to synthetic aimded orders are as follows:

Field Enter or select

Order Type The relevant order type: the order types for syittiened orders are those with an
exclamation mark.

Time (Timed orders only)
Date and time at which the order is to be triggered

The default time is 16:00:00. This default timeisgd only if the
TIMED_ORDER_EXECUTION_TIME property is not set iirdder.properties or
popup.html.

Priority Priority of the order (1-9 inclusive). If the ordeare at the same time, price and quantity,
then execute priority 9 before priority 8, etc.
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Trading on the London Metal Exchange
When you open a trade ticket axthange = LME, the ticket is slightly different. Follow theseps:

1 Fillin a trade ticket (page 40), wheEgchange = LME.

2 Select therype of trade:
= OQutright: Single contract date with a fixed delivery date.
= Carry: Transaction with a near leg and a far leg.

The trade ticket changes slightly, according totivbeyou are entering adutright or aCarry
trade:

Type:| @ Qutright ¢ Carry Type: | Outright & Carry
Mear Leg: [3M ~| select. | Mear Leg: [3M ~ | Select..
Far Leg: - CFarLen[sa05 -
Order Type: |Day - Qrder Type: T—
Lats: |3 = Lats:
Price: 503— Price:
Account: E Account: v‘
Reference: ] Refarence:

3 Select the leg(s):
= Either use the dropdown lists in tRear Leg field and (forCarry trades only) th€ar Leg

field.
= Or click[select..| to open the LME Contract Data Selection screen.
Outright Awerage Prompt

CASH ‘ JULDS AUGOS SEPOS QCT0s NOVOS DECO4A 3004 2HDS 4005

JANDG FEBOG MAROE APROG MAYOE JUNOE 1Q06 1HOG 2006

am JULDG AUGOE \ SEPOB QCTOE NOVOE DECOGE 3006 1Y08 2HOG

4Q06
& Reset | % cancel

TheOutright part of the screen is for outright trades, andAfeeage Prompt part for carry
trades. Click one of the following buttons, depagdbn when the delivery date is:

for day after tomorrow.
for three months from the current trading day.
for tomorrow (whether this button appears depemd&hich trading day you select).
4  Now:
» If entering arOutright trade, clickBuy] or Sell. You have now finished entering the trade.
= If entering aCarry trade, continue with the following steps.
5 When you selectarry, [c] and[b] buttons appear next to tReice field:

= Either click[c| (‘contango’), if the far leg has a higher pricariithe near leg. In this case, the
price is submitted as a negative price (althouggribt displayed as a negative price on the
LME trade ticket).

» Or click[b] (‘backwardation’), if the far leg has a lower grithan the near leg.
If you click neither button, the price is assumed¢ a backwardation.

6 Now click:
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= Either[Borrow, to buy the near leg(s) and sell the far leg(s).
* OrlLend, to sell the near leg(s) and buy the far leg(s).

Trading FX
Using J-Trader you can trade FX spot currency pairs

If you can't access the FX ticket described beloantact your broker or Patsystems to get the
required permissions.

To create an FX trade:

1 Open the Hot Quotes screen.

2 Click (lower left of the screen).

3 Double-click the required spot pair.

4  Click (lower right of the screen).

An FX trade ticket opens, with the contract detfililed in.

[E% FX Trade (1) =SS
Exchange: [IFX ~ 10323
Commadity: [AU - 45 &
Contract Date: [FINEX = 78 g
Order Type: |Limit A 10 20 &0
#mount: [ = 100200 500
Price Setto ZERD
Limit Price:

Bid

Good Till Date Offer.
P Status: Normal

Time: 00:00

5 The fields are as follows:

Field, etc. Enter or select
Exchange Exchange, commodity and contract date that appigisoorder.
Commaodity Notice how your choice of exchange filters the distommodities, which in turn

filters the list of contract dates.
Contract Date

Order type Order type.

Amount Number of lots (default = number selected in theé ®looted ots field).

You can typeK as a shorthand 1000s. You can also use the nyrabervhich is
configurable: see Contract tab (page 20).

Price Price, which you can select by:

= typing in the price,

= selecting the price from the pop-up tick-bar, or

= clicking theBid or Offer prices in the bottom-right of the trade ticket.

If you clicked on a price in Hot Quotes before dpgrthe FX ticket, therice field
defaults to that price.

Limit Price This field does not apply to FX trade ticketssithiere merely for visual consistency
with normal trade tickets.

Good Till Date (Only if Order Type = GTD Limit)
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Field, etc. Enter or select

Date up to which the order is good, unless cangelidilled. This is an inclusive datg:
i.e. 30/12/04 means ‘up and including30/12/04’.

Account Account onto which you want to place the order #d#t to the account selected fo
the Account field in the Hot Quotes screen).

Bid: Current bid price, and current offer price, foistbontract. You can select either of

Offer: these prices by clicking on them: the price thepeaps in therice field.

Note: Unlike their counterparts in a standard trécleet, (page 40) these fields are
refreshed in real time (with a standard ticket,fghiees shown are a snapshot of theg
price when you opened the ticket).

Status: Whether the exchange considers the market twbmeal or Fast (see next step).

You can also see the status in the Hot Quotesrsdifabe Contract Status column has
been selected. To select a column, right-clickhingrid area and picelect
Columns... from the pop-up menu.

Time: (Only whenstatus = Fast)

A ‘stopwatch’ showing how long J-Trader has hadgtiee. See the next step for
more information.

6 Do you want to place a buy order, place a sellpmlerequest a quote?

To do this Follow these steps

Buy If the button with blue text is labelleglyj, click the button. Your order is immediate]ly
submitted. It is labelle@equest Offerl, the exchange considers the market to be ‘fag
(Status = Fast). This means that the prices are changing sdtast/ou have to requept
a price to guarantee getting it:

1 Click to receive a dealing price.

2 If the exchange responds to the requestyithe field becomes a
‘stopwatch’ showing how long J-Trader has had theep

—

3 Hit the price displayed in thiid: or Offer: fields within 5-10 seconds. Any
longer and you will need to re-request a price.

Sell Same as buy (see previous row), except you usethieutton labelled eithéel] or
Request Bid.

Request a quote |1 Click RFQ.

2 If this button is greyed out, the exchange doesupiport RFQs for FX
trades.

3 Prices appear in thed: andoffer: fields. You have 5-10 seconds (indicated
in theTime: field) to select them. Any longer and you will leato send
another RFQ.

Trading Eurodollar Contracts
To trade Eurodollar contracts:

1 In Hot Quotes, clickadd (lower-left corner of the screen), then doubleicthe required
Eurodollar contracts.

2 Click to highlight the Eurodollar contract to trade
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3 Click (lower-right corner of the Hot Quotes screen).
A Eurodollar trade ticket is displayed.

7 Trade (1) o ] 3
Exchange: |[CME_E§ 'I 1 2 e
Cammaodity: | GE 'I

Contract Date: |JUND7 k4
Order Type: [RFaI =] Ticket | 7 e

Lots: |6 E 10| 20 | 50

Frice: 100200500

Limit Price Setto ZERO
Good Till Date: |21/ 205 =
Account |Demo 'I

Reference.

Time: |21/ 205 11:43:45

Priority: |11 3: EIE
& Open © Close e
Last
Ind Bid Ind Qffer
Eoth RFQ
[ Create Inactive ¥ Close After Trade
Change to Sell
Buy Xcaws |

4 (Eurodollar options only) Is there a price in the Bid andind Offer field?
* No: Request an indicative quote by setiihrger Type to RFQI, then clickindRFQ Bothl.
Once an indicative price is shown, with or withgatume, follow the steps for “Yes”, below.

= Yes: You cannot trade indicative prices; they sympticate the price range that market-
markers are willing to trade against. To get adldel quote, you must setder Type to RFQT
and clickRFQ|. Once you receive an RFQ notification (via a pppnessage, list ticker or
messages screen) you can trade against the quatechpd volume.

You can trade Eurodollar options from the Optiats fpage 48), although a ticket enables you to
add more information to the trade, such as referéext. Note the Eurodollar-specific options
columns (page 50) you can select.

5 Complete the trade ticket, as described in Usifigaale Ticket (page 40).

Trading Calendar Spreads

You can trade calendar spreads in J-Trader. T@dgosl use the Matrix screen, as follows:
1 In any trading window, select the Matrix tab.

2 Click (bottom-left corner) to choose the exchange astiument.

3 Click to select the contract dates.

8 commoaiy B contracts Price Widtn (cnars) ¥ Deraul

Note: You can have only one exchange/instrumeattime: to remove the existing one, simply
select another. This will automatically removecalhtracts you selected for the previous
instrument.

4  Specify the following:
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Field, etc. Enter or select

Implied Prices Switch on if you want implied prices to be calcathtor switch off if you want to se¢
real prices only. Implied prices are shown withaaterisk ( * ).

The LIFFE CONNECT™ Trading Host calculates:

= Implied IN prices, which are strategy prices basedurrent explicit orders in the|
market.

= Implied OUT prices, which are the implied individdiatures leg prices from
explicit strategy orders. These prices are disteithwnly if they equal or improve
upon orders currently in the market.

For FX, this switch doesn’t do anything, becausephysically impossible to have
implied prices for spot trades.

Account Trader account you want to use (assuming that ywe Imore than one account to
choose from). For FX, you cannot use an accourtt faefutures (and vice versa).

Tip: Using the Accounts tab, you can set a defacdbunt, and control which
accounts are listed in the dropdown selection$ise Setting Default Accounts (page
25).

Lots Select or type the number of lots to trade.

Tip: You can set a default number of lots per ergea instrument and contract, using
the Settings screen, Contract tab, Default Quastibytab.

Price Width (chars) | Width of the cells in the display. To change thedue, ensure thatefault (see below)
is unticked.

Default Tick to resePrice Width (chars) to the default.

5 Once you have set the numbelLofs, you can trade the outright in the grey squasedt) nd

trade the spread in the white squares at the be#ré matrix. The prices and volumes are
arranged as follows, with implied prices shown vathasterisk ( *):

Bid price Offer price Last-traded price
Bid volume Offer volume Last-traded volume
Contract month

For example:

97.740* 97.800 97.800
8 100 10
MARDS

You enter limit and market orders as on the Hott®sigcreen, namely:

Method Explanation

Tick bar Enter limit orders by hovering the mousénger over the bid (or offer) price, and
selecting a price from the tick bar.

Click on a volume| Enter market orders by clickingi (or offer) volume.

DOM Clicking the last-traded volume, or the contnamonth, calls up a DOM Screen (page
32).
Enter a trade using a trade ticket (page 40) ateran FX trade (page 44).

You can also see the price history (last 20 traffeshis contract, by clicking the last-tradedcgri
The price history is automatically updated as mexdds are entered.
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6 To pull all bids and offers, clickull All. (It is not possible, as it is on other screemgull only
orders, or only bids.)

7 To purge inactive and expired contracts from thérigand the rest of J-Trader), cligkirge]
(bottom-right corner).

Trading Options
To trade an option:
1 From any trading window, select the Options tab.

2 (Recommended) Right-click on a column header, ciglkmns in the pop-up and select the
options columns (page 50) you want.

3 Select the first option you want to trade (you add several options, but only one at a time):
i. Click in the bottom-left of the screen.

i. The tree hierarchy shows exchanges > underlyinggi®ns. Display the option you want,
clicking on® to expand a branch, a=dto collapse it. Notice how the option names entth wi
C for calls, or P for puts.

ii. Double-click the option. It is then added to thelgr

iv. For any other options you want to add, repeattiggssabove. The options you select appear in
separate panes within the screen.

Hot Quotes |Matrix| Status |Position |Accounts | Options | Strategies
Implied Prices Account: DEMO

DECO7 Bid 20 9516 Offer Last Lotk [~ g5p HI ==

C Bid Size[C Bid Frice [C Orer Prce|C Oner See] St [P Bid Sza|F 8id Price[F Omer Pice [F Cfter Sae

a Reflector Lots:|

4 You can remove and replace options already disgdlaye
To do this Click here

Remove option | Click onq in the top-right of the relevant pane:

Replace option Put the mouse cursor on the opton$ract-date label (notice how it changes to a
button)...

eCBOT | D(

i= DERT4 Bid:
¢ Bid 52| C Bid Price [C Off

... then click on the button, and pick the new apfirom the selection tree.

5 Inthe outer frame of the tab, specify the followi

Field, etc. Enter or select

Account Trader account you want to use (assuming that yve imore than one account to
choose from). For FX, you cannot use an accourtt fmefutures (and vice versa).

Tip: Using the Accounts tab, you can set a defacdbunt, and control which
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Field, etc. Enter or select
accounts are listed in the dropdown selectiondise Setting Default Accounts (page
25).

Lots Select or type the number of lots to trade.
Tip: You can set a default number of lots per ergea instrument and contract, usipng

the Settings screen, Contract tab, Default Quastibytab.

Within the pane

for the option you want to trads,te following:

Field, etc. Explanation
Lock: When ticked, fixes the display of the at-the-mostike at the centre of the screen,
with two ‘Hi’ and two ‘Lo’ strikes above and below.
When the checkbox is off, all prices are displayed.
B H == Add and subtract high/low strikes:
i Hi = high strikes, ando = low strikes. ClickHi to switch toLo (and vice versa).
i Click Fto add a strike, d4 to remove one. Notice how the number of rows
increases or decreases accordingly.
C Bid Size The various combinations of volumes/prices, bidscand puts/offers, at the
indicated strike prices.
P Offer Size

If you want to view and trade implied prices (desg#d with an asterisk), tidkaplied Prices.

To trade, you can use tlreflector] andTrade buttons, which are the same as their Hot Quotes
counterparts. You can also click on any cell, ektapt Traded:

Last: 9:|5.030

Last-traded price

50
I

Last-traded volume

Notice the colour scheme for cells: white = volutni@e = bids, and pink = offers.

Clicking here Does this
Bid Creates an order for the underlying:
Offer = Bid (left field): The left field gives you a price, sticking here gives you a limit
order, at the displayed bid price.
= Bid (right field): This field gives you a volume, slicking here gives you a marke
order, at the displayed bid volume.
= Offer (left field) andoOffer (right field): Same as their Bid counterparts,eptcthat
they are for offers instead.
Note: These fields are not affected by thelicking on Size - Action— radio buttons in
the Settings screen, Trading tab.
C Bid Size The various columns give all combinations of volg/peices, bids/calls, and
puts/offers, at the indicated strike prices:
_ » Clicking a volume creates a market order.
P Offer Size

Clicking a price creates a limit order, at the val& price.

If you hover the cursor over a price cell, you g¢ick bar. Using the arrow icons

(down for offers, up for bids) on the tick bar, yoan select a price beyond the rang
first displayed.
© Patsystems Ltd 31/05/2011 15:19:00 49

—

e



Trading With J-Trader

Clicking here Does this
Double-clicking a strike price (green cell) calls two DOM screens: one for the put,
and one for the call. See Using DOM Screens (paye 3

Opens a Patsystems Reflector™ screen for the ymagriput or call.

Opens a trade ticket for the underlying put or.call

Removes expired options from the Options screerframa J-Trader.

Pull All Pulls all working orders.

Pull Gives a selection list for pulling all bids/offevsders for the selected call or put.

Options Columns
By right-clicking in the Options screen (page 48 &licking onSelect Columns, you can choose
from the following columns.

Note how on the left of the selection dialog yowdaall versions of these columns, and on the right
their put equivalents.

Call / Put Explanation

Bid Size (Always selected)

Bid Price Bid volume and price, and offer volume and price.

Offer Size

Offer Price

Indicative Bid Price (Eurodollar contracts only)

Indicative Bid Size Indicative bid price and volume, and indicativeeofprice and volume.

Indicative Offer Price For help with requesting indicative and tradablegs for Eurodollar contracts, see

Requesting a Quote.
Indicative Offer Size q 9aQ

Last Price Last-traded price and last-traded volume.
Last Size

Total Size Total traded volume.

High Price Highest and lowest price traded this session.
Low Price

Open Opening price.

Settlement Price Today’s settlement price.

YDSP (Pro-Mark only)

Yesterday’s settlement price.

Net Position Your net position in this option.

RFQI Bid Volume Click to request amdicativequote for a bid/offer/bid-and-offer for the dispdal
volume.

RFQI Offer Volume

RFQI 2 Sides Volume

RFQT Bid Volume Same as the RFQI columns above, except for requaedstideablequotes.

RFQT Offer Volume
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Call / Put Explanation

RFQT 2 Sides Volume

RFQT Cross Volume Click to request a tradable price at which you caxss your orders.

Trading Strategies

Using the Strategies tab of a trading window, yan ttade strategies (for both options and futures).
The screen is similar to the Hot Quotes screem fndere you can also trade strategies. The
difference is that the Strategies screen showssirdyegies, and is dynamically updated with arny ne
strategies that are created in the market.

If you have the Strategy Calculator (page 64), gani create exchange-supported strategies.
You can view and trade option and future strategieiow these steps:
1 In any trading window, select the Strategies tab.

2 Click + Add. and select the strategies you want to monitoe. Aibrarchical list (exchanges >
instruments > contracts) looks and works the sasrie the Hot Quotes Screen (page 23).

3 Click » to display the selection tree in the left-handepan

@?""T“ﬂ‘ = Window 1

Hot Gluote|

Implied Pri

Hot Quotes | iatrix

Implied PricesT

Strateqy §

O CME

W OecBOT

hol L e

¥ IMEURDT
[ B OO

M EURIBDOR

cz)[::>
| EELONG GIL

dpadd o dRAdd -

Tick the strategies you want to monitor. Untickargitem will stop the Strategies screen from
scanning for its details, and will remove it fronetgrid display. Notice how (un)ticking an item
causes all its children to be (un)ticked as wdthaugh you can (un)tick children separately.

4 The Strategies screen displays expired strategigseyed out. To remove expired strategies from
the strategies screen, cliekrge| (bottom-left corner).

Hot Quctes | Watrix | Status | Position |Accounts | Options | Slrategies

Implied Pricest| Account |DEMO -4
Bid] _ Bid Vol Offer|  Offed
61 5005
2 s87.0
61 1553 5*
5] 45
I
gk Add == Remove ¥ Dewin
B - Ao & Refiector Lats: z Puirga Trade] |

5 If you want implied prices, ticknplied Prices.
Note: If an implied price is worse than the bestd offer, the real price will be displayed instea

6 If necessary, adjust the columns (page 27): i.@ngé the selection of columns, reorder columns,
and auto-adjust their widths. For an explanatiothefcolumns you can choose from, see
Strategies Screen Columns (page 52).
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7 Apart from the choice of columns, the screen is gusimplified version of the Hot Quotes screen.
For help using this screen, then, please see Hogfog sections:

= Configuring the Hot Quotes Screen (page 23)
= Trading With the Hot Quotes Screen (page 30).

Strategies Screen Columns

By right-clicking in the grid of the Strategies een and clicking oSelect Columns, you can choose
from the following columns:

Column Explanation

Outright Bid Price Price of the strategy, determined by the pricetheflegs and the requirements of the
structure of the strategy.

For example, suppose you have the following bets bnd offers, for a butterfly (buy
one lot of leg 1, sell two lots of leg 2 and buyedat of leg 3):

Leg 1: Bid =97.53, Offer = 97.55

Leg 2: Bid = 97.545, Offer £7.555

Leg 3: Bid =97.855, Offer = 97.86

The best bid is 97.53 - (2 * 97.555) + 97.855 =76.2

Outright Bid Volume | Volume of the strategy available, determined bywblemes of the legs and the
requirements of the structure of the strategy.

For example, you have the following volumes and want to buy a butterfly:
Leg 1: Bid =24 lots, Offer = 10 lots

Leg 2: Bid = 6 lots, Offer 2 lots

Leg 3: Bid =8 lots, Offer = 7 lots

Since you're required to sell two lots per butierfind you have only two lots anyway,
you're restricted to trading one lot of the buthgrf

Outright Offer Price | Same a®utright Bid Price, except for generating an offer instead of a bid.

For example, suppose you're selling the butterflgalibed above fabutright Bid Price:
Leg 1: Bid = 97.53, Offer 97.55

Leg 2: Bid =97.545, Offer = 97.555

Leg 3: Bid = 97.855 , Offer 97.86

In this case, the best offer is 97.55 - (2 * 97)5497.86 = 0.32.

Outright Offer Same a®utright Bid Volume, except for generating an offer instead of a bid.
Volume

Suppose, for example, you'sellingthe butterfly given above as an exampledatright
Bid Volume:

Leg 1: Bid = 24 lots, Offer 40 lots

Leg 2: Bid =6 lots, Offer = 2 lots

Leg 3: Bid = 8 lots, Offer 7 lots

Here, the limiting factor is the six lots. Sinceuyr@ required to buy two lots per butterfly,
you're restricted to trading three lots of the brity.

Total Traded Volume | Total traded volume for the strategy.
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Column Explanation

(@)

For example, if you were buying a butterfly, yolvd buying one lot of leg 1, selling twj
lots of leg 2, and buying one lot of leg 3: thdbsr legs, but only one butterfly: so the
total traded volume is 1.

High Price Highest, and lowest, price at which the strategytheded during the current trading day.
Low Price
Closing Price Closing price. This is generated from the settlenpeices for the individual legs.

Last Traded Price Price at which the strategy last traded.

Using Strategies (MELS)

You can create and trade “multi-exchange leggevizL(s): strategies that are not supported by
exchanges.

You can use MELSs to trade both inter-market (eaglihg the DAX against the FTSE) and intra-
market (e.g. LIFFE Short Sterling against Gilts)hé€ uses include buying/selling an index against
futures for the constituent securities, or usirggalitomatic-execution capabilities of MELSs to
simulate icebergs.

MELSs are executed automatically once the pricegatare met. There is a small legging risk to
trading unsupported strategies like this, namedyrisk that one leg executes while the other fails;
reduce your exposure on larger trades, you canfgeclip size, e.g. send 100 lots in clips of 10.

J-Trader will calculate a ‘MEL Price’ for your stegly, using the parameters defining the relatignshi
between the legs. This is a synthetic price, exgstinly locally on J-Trader and not at the exchange
Once a leg is executed, it exists as an entirelgnaborder at an exchange, unrelated to any other
orders anywhere (except on your screen).

Note: If you have the Strategy Calculator (page gdd can create exchange-supported strategies.

Creating a MEL
To create a MEL.:

1 On J-Trader's main screen, cligkttings. The Settings screen appears.

2 Click the MEL Template tab.

Termplutes

g5
S A = Dsaty

Habo__ |Eechange
. ek

= The-Templates— frame (top half of the screen) is for defining #i&ibutes of the MEL.
= The-Legs— frame (bottom half) is for defining the legs intains.

Notice == between the frames, which you can use for maxmgisne frame (or returning to two
frames).

3 In the-Templates— frame, clickadd and fill in the row, as follows:
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Column

Enter or select

Description

Name of the MEL strategy: e.g. DAX FTSE SPREAD.

Legs

(Information only)

Number of legs currently included in the strategy.

Pricing

How you want the displayed price to be calculated:

= Weighted: The MEL price is calculated allowing for the ratlostween the legs, th
ratios themselves being specified in theegs— frame,Ratio column. For example
(4 x FDAX price) against (3 x FTSE price).

= Linear: Each leg is priced at a ratio of one, irrespect¥’the ratio at which it is
executed: (1 x FDAX price) against (1 x FTSE price)

Note: This does not affect transactions. The lédhestrategy are always executed
the ratios specified.

Settlement

Tick this checkbox to include the settlement patéhe previous close: e.g. (4 x
FDAX price - settlement price) against (3 x (FTSEE@ - settlement price).

Ticks

Tick-size increment in which you want the MEL’sq®ito be displayed.

The base (base 32, base 64, and base 128) or dlesieadadepends on the contracts
you select in the-Legs— frame. If different legs use different bases, dder defaultg
to the largest tick.

Clips

Clip size.
For example, you could simulate an iceberg by tgdiO0 lots of the MEL in clips of

10.

in

4 Add the legs. Each leg represents a separate agllaperation, to be executed the number of
times shown in th&atio column,and in the order they are shown in the.list

For each leg you add:

je

i. Click Add].
ii. Fill'in the row, as follows:
Column Enter or select
B/S Buy or Sell.
Ratio Quantity or weighting of this leg.
Exchange Exchange, commodity and contract for the leg.
Commodity
Contract
Coefficient Factor by which the leg price is multiplied, to rage tick size differentials
(and/or account for FX exposure).
For example, suppose you had a DAX leg (priced&tgr tick with an exchang
value of £17) and the FTSE (priced at £10 per tigiy'd give the FTSE a co-
efficient of 1.7.
Type Whether the leg is to be traded agaaket or Limit order.

5 Click oK to save and close the Settings dialog.

Trading a MEL
To trade a MEL:

54
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1 Inthe Hot Quotes screen, cligkadd|.
2 Double-click the MELs you want to trade.

Note: The MELs branch appears at the top of théraots selection tree, but only if at least one
MEL has been created. See Creating a MEL (page 53).

3 Trade the MELs, as explained in Trading With the¢ Baotes Screen (page 30). To view/trade the
legs, click+] to the left of the MEL’s name.

Contract

Bid] Bid vol|__offer] Offervol| Last] _ Lastval]
00000 0.0000

0.0000

CME\Br.Pound | DECO4 1V B1 (1.0) (Limit) 1.6372

eCBOTVAGNOTE \DECO4 V51 (1.0) {Limity
4 Note, however, that you can enter the MEL only &sé order, not as a market order.
Once you have entered a MEL, the following happens:

5 Until the price criteria for all legs have been pmtimproved upon, the MEL order is held locally
in J-Trader, with an HO (Held Order) status. Thiso:

= reduce legging risk (the risk that legs are tragkguhrately, and end up trading outside the
price of the strategy),

= minimise transaction throughput, and
= improve the chances of filling the order.

The legs of the MEL will be submitted in the sequeenonfigured in the MEL template (page 53),
beginning with the first on the list.

You can view orders with an HO (or any other) statuthe Status screen.

6 Once the price criteria have been met, all legh®MEL are submitted to the exchange(s) as
limit orders, at the best price at which they carfilled. The only volumes that the MEL will
submit (up to the clip size) are those at whids fin be guaranteed for that specified MEL price.

7 If an order triggered by a MEL fails to fill (i.&.remains in a working state), the MEL remains as
a working order in the Status screen. No furthdes will be submitted from that MEL strategy
until the unexecuted legs are either filled or edlied.

8 The MEL will remain as a working order until theder price is reached (or you amend the order
price so that it is reached), or until you canbel inexecuted legs. You can amend the price of
these legs in the Status screen.

Viewing and Updating Orders

You can check the status of all working, filled axmnpleted orders in a trader account group,
including why an order was rejected. You can aldg pmend and resubmit orders, and reactivate
inactive orders.
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Follow these steps:
1 Ina trading window, select the Status tab.

Hot Ouotes|MairIx Stalus |Position |Reporis |Accounts | Options | Strategles
1] il ‘¢ Mear Orders Account: wl} = A

Last Changed Last Entered Working (0 Orders) il
Order ID_[St [Exchang{Commod|Contract[Buy/Sell | Lots|  Price] Pricez]  F |
Lasi Changed Last Entered Completed (4 Orders) il
Order ID|stjchk[Exchangd C dity Contract Datd Buy/SellLots| PriceFill[Num|  Avg Price|
2338204 F Liffe EURIBOR SEPOS Sell 193.060 1  199.060000000
2338203F L!Ife EURIBOR SEPO0% Sell 199.065 1 199.065000000
2338201F EURIBOR SEPO0S Sell 199115 1 199.115000000
E@ Lnfe |[EURIBOR [SEP09 1}99.115] EE

Amend Detall Recap & Print & Export - CSV Export - ie5t |

2 IntheAccount field, select the account to monitor.

3 If contracts are in the Working (upper) pane betygd out, the exchange is closed. Expired multi-
day orders and day orders appear in the Complitegr) pane. To purge expired orders from
both the Status screen and the rest of J-Tradek,mirge| (bottom-left of screen).

4 You can adjust the display as follows:

To do this Follow these steps

(De)select and Right-click over any cell. The columns you can céeérom are described in Status
resize columns | Screen Columns (page 58).

Sort orders Left-click the column heading you wansort by. Click again and the sort order is
reversed. An icon appears to indicate both thermsnland the sort direction.

Filter orders You have two choices:

= Right-click a column heading and select an itenmfitbe list. For example, to list
orders from one exchange only, right-click thehange column and select the
relevant exchange. For some columns, you have igabefield, for inputting
ranges and wildcards: e.g. E* for all items staytivith the letter ‘E’.

The headers of filtered columns change colour tavsivhat filtering applies.
= Click ¥ (in either the Working or Completed pane) andcetee filter
parameters you want.
To turn off filtering:

= Either click®, namely the button to the right N4l
= Or right-click on any cell and seleRémove Filter.

5 The buttons in the Working Orders (upper) paneaarfollows:

Button Explanation
Pulls the selected orders. You can only pull ordeas are working, inactive or part-

filled (any filled lots remain in your position.

You can pull an individual order by highlightingaihd clicking® (by default, the last
column), and you can pull all orders by clickipgl All.

Submits an inactive order (Status = I) to the erglea
Inactivates an order (Status = I): the order stayke order book, but is removed frgm

the market until you cliclctivatel.
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r

Button Explanation
Sorts orders by their nearness to the last traded fnearest at the top).
Sorts orders by when they were entered (latesiestiop).
The rest of the buttons are as follows:
Button Explanation
Opens a trade ticket, from which you can amendéhected order. See Using a Trgde
Ticket (page 40).
Gives a history of the order (same information getiby double-clicking an order).
(Completed and Working orders)
Displays a summary of all highlighted orders, igngrcancelled or rejected orders.
This summary can be printed, copied and exportedc§v or .txt).
Prints the selected orders. Tick the printing resjaients you want:
= Print Fills; Print fills only.
= Print History: Print the whole history of the order, for a falldit trail.
= Use Filters: Use the filters (page 26) applied to the Statreéh display.
= Landscape: Print the report in landscape format rather tharirait.
Export Exports all of the selected orders as a .txt fdeyour choice of folder and filename.
Exports all the selected orders as a .csv filgpto choice of folder and
filename. Choose from:
= Export BOI Order Details: Exports in a format that can be fed back intadd€r as a
bulk-order-input sheet in Excel.
= Export Full Order Details: Exports all orders in the Working pane.
Resubmits cancelled orders (statuses ‘C’ and ‘BQtflers can be cancelled when, for
example, an exchange goes down.
Highlight the orders you want to resubmit, andiclkesubmif. The button is greyed
out unless at least one of the selected orderthkastatus ‘C’ or ‘BC’. In the pop-up
that appears, select the type of order you wanngtey:
= Resubmit Balance: The number of lots equals the unfilled balancéheforiginal
order. Any orders with no lots as yet filled wik lbesubmitted with the same
number of lots as the original order.
= Resubmit Total: The resubmitted order contains the same numbletoés the
original order, irrespective of how many lots froime original have already been
filled. Be careful, especially when resubmittingdbees of orders, that the total
number of lots is not significantly larger thaneintded.
= Resubmit Balance as Inactive: Same aKesubmit Balance, except that the order is
submitted as Inactive: ie, it is held in the Worki@rders pane until you highlight|it
and clickactivate].
= Resubmit Total as Inactive; Same afesubmit Total, except that the order is submitied
as Inactive: ie, it is held in the Working Ordemston of the screen until you
highlight it and clicKactivate].
Any new order created following a resubmissionliscated a new Patsystems order
number.
Purge Click to remove expired contracts from both thet@&acreen and the whole of
J-Trader.
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Status Screen Columns

By right-clicking in either of the two panes in tB&atus screen and clicking 8alect Columns, you
can choose from the following columns:

Column Explanation

Status Which of the order statuses this order is curreintly
AP — Amend Pending; BC — Balance Cancelled; C —c€lfad; CH — Cancel Held; CI -
Cancelled Inactive; CP — Cancel Pending; F —d@illdO — Held Order; | — Inactive
Order; OF — Outstanding Fill; OP — Outstanding it P — Part-Filled; Q — Queued;
R — Rejected; S — Sent; W — Working
For synthetic or time-triggered orders (page 48),$tatus screen displays the order sub-
states as a second character alongside the W fatigaOrder. For example, a SyOMS
order type could have the status WP for a Workiegdthg order.
Tip: You can configure the Status screen so thatth&fic and timed orders are shown i
different colour: to do so, use theColours— frame in the Settings screen, Display tab
(page 12), and set colours for the varigusthetic andTime Triggered options in the
scrolling list.

Checked Double-click on aChecked cell and a tick appears. This column is mainlytfosker

(completed orders
only)

desks, to give you the means of confirming that lyave checked an order with the
customer.

Exchange

Name of the exchange on which the instrument detla

Commodity

Commaodity to which the instrument applies.

Contract Date

Contract date.

Buy/Sell Whether the order is a buy or sell order.

Order Type Which of the order types is assigned to this order.
Lots Number of lots in the order.

Price Price at which the order was submitted.

Limit Price (Stop-
Limit)

(Stop orders only)
Stop limit price.

Filled/Working
(working orders)

or

Lots Filled
(completed orders

Number of filled and working lots associated witle brder.

Number of Fills

Number of clips.

Average Price

Average price (price per lot) of the fills for theder.

Single-Click Cancel

(Working orders
only)

X column for pulling orders.

Trader Account

Trader account applicable to the order.

r

User ID ID of the user who placed the order.
Good Till Date Date (if applicable) up to which the order can rammn the system, unless cancelled o
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Column Explanation

filled in the intervening period.

Reference Free-text field that gets passed to the back office

Reason Reason that an order was rejected.

(Completed orderd Tip: To see the message in full, right-click on amnigl cell and seleize All Columns to
only) Contents.

Amount (IFX only)
Monetary value of the trade, expressed in millisnthe base currency: eg, 0.005m for
5,000.

Entry Time Applies to all order types - time that the ordesweatered.

Trigger Time Applies to SyOMS order types. Time that a SyOMSeoid to be triggered. See Trading

Synthetic and Timed Orders.

Priority (Synthetic and timed orders only)

Priority (1-9) assigned to the order. The priodgtermines the order in which orders a

the same time, price and quantity are executedrify© being executed before priority 8,
etc.

ESA Reference Free text column for entering ESA-related inforroati

Execution ID You can ignore this column; it is not used.

Open/Close Whether this trade is an opening or closing pasitio

APIM Code To identify how an order was submitted and itsiarigelect the Automatic Price

Injection Model column nametPIM Code. The code meanings are as follows}

A = Automatic.M = Manual.G = Generated by the APT. = order originates from a
conformed %' party.U = undefined, to be used for exchanges where APHdtfanality
is not used.

Filled Time (Completed orders pane only)

Time that the order was filled.

Viewing Positions
You can view the overall position for a trader agwp and break it down by exchange and instrument.

You can view total buys, sells, and trading coster(mission per exchange charges); P&L on open

and closed positions; and average position prigghErmore, by clicking on a contract, you can see
the fills making up the position in that contresitions and their P&Ls are automatically updated

after every trade.
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Follow these steps:

1

In any trading window, select the Positions tab.

Hot Quotes |Matrix | Status | Position |Reports |Accounts | Options |Strategies

Position: Open

Profit & Loss: 6289.31 Account:[FOHTAL 7| A
Contract Net Pos| Average Last| Open P&L| Cum P&L| Total P&L
AEX\FTI\DECO4 -49| 304.996
TOTAL: -49 6037.74 251.57  6289.31
"Fills
Fill ID Order ID Lots Price|Filled Received =
10{145598
AEX 10:145599 B1 304.80 09/11/04 10:36:1:09/11/04 10:38:
AEX 10:145599 B1 304.80 09/11/04 10:44:5'09/11/04 10:46%
AEX 10:145600 S1 304.80 09/11/04 10:36:1:09/11/04 10:38:(~

4 3

In the upper pane, you have the positions in eaalract, in the contract currency. In the orange-
coloured TOTAL: row, you have the totals, expresseithe system currency.

Note: You can display totals in your local curremasywell as the system currency, if your J-Trader
Properties file has the setting LOCAL_CURRENCY =UR

In the position tree in the left-hand pane, seleetposition you want to view. If the left-hand pan
is closed, click here:

AL
4

s

Fill I
Select the relevamtccount.

Notice the following information:

alus |Position Report

Position: Flat
Profit & Loss : 0.00

where:
= Position gives the real-time state of the trading accoeititerOpen or Flat.
= Profit & Loss gives the total gross P&L, in the system currency.

To see the fills for a contract, highlight it iretpper pane of the window, and the fills are
displayed in the bottom pane.

To change the columns, right-click in the grid ané#he Positions (upper) or Fill (lower) pane.
For explanations of the columns available, seetidasColumns (page 60) and Fill Columns (page
62).

Position Columns

By right-clicking in the Positions pane of the Riosi screen (page 59) and clicking $e&lect
Columns, you can choose from:

Column Explanation

Net Position Net position for the contract: eg, +20 for ‘20 l&iag’ and -10 for ‘10 lots short’.

Buys Number of lots bought.

Sells Number of lots sold.
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r

Column

Explanation

Average Price
Buys Average Price

Sells Average Price

Average price for:

= position

= position’s buys only

= position’s sells only.

At the start of day, the average price reflectdgrelay’s settlement price.

Last Traded Price

Last price at which the contract traded.

Open Profit & Loss

Current position, namely the average price of #gpsition against the last-traded pri

If there is no last-traded price, the net posit®against today’s settlement price (or,
failing that, yesterday’s).

Cumulative Profit &
Loss

Net closed position, calculated against the lasted price.

Total Profit & Loss

Complete position, namelyumulative Profit & Loss + Open Profit & Loss.

This may or may not include any open position fitin previous day. Typically,
accounts used by those who don’t want to buildtjms (eg, brokers and fund managse
will not include the previous day’s trading, whesedher accounts will.

2rs)

Commission Total commission paid for trades in this contraaimely commission per lot
multiplied by the number of lots.
Currency Currency of the contract.

Margin per Lot

Margin required per lot, for this contract and gadccount.

% P/L Burn Rate

Ratio of P&L to SODNLV.

% Open Position
Exposure

Ratio of required position margin to (SODNLV + P&L)

Buying Power
Remaining

Cash Buying Power
Remaining

(SODNLYV +/- P&L) less position margin required, egpsed as:
* a percentage
= an actual amount

Compare wittEquity, below.

Net Position Change
On Day

(Pro-Mark only)

Difference between start-of-day position and currest position.

Suppress P & L
Value

(J-Trader only)
Suppress the display of P&L values.

Margin Paid

Total margin that has been paid on this contradtteader account.

Equity

SODNLYV +/- P&L.

In other words, likecash Buying Power Remaining but without allowing for the margin

required.

* SODNLYV is ‘start-of-day net liquidity value’, nagly the funds available for you to trade with

today.
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Fill Columns

By right-clicking in the Fills pane of the Positisoreen (page 59) and clicking 8alect Columns,
you can choose from:

Column Explanation

Order ID Unique ID for this order (automatically generated).

Lots Fill volume, S 50 for ‘sold 50’, or B 20 for ‘bougR0’.
Price Price at which the trade was filled.

Date/Time Filled Date and time that the trade was filled.

Date/Time Received | Date and time that the trade confirmation was reszki
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CHAPTER 6

J-Trader Tools

The J-Trader tools are those items available framadler'sTools menu.

Overview of the Tools Menu
ThefToolsl menu on J-Trader's main menu gives you the folhgoptions:

Option \What it's for
Scroll Ticker Displaying your choice of trades, exchanges, cotgrand contract dates in a ticker-style
layout.

See Using the Scroll Ticker (page 63).

Strategy Calculator | Creating and calculating exchange-traded strategies

See Creating Exchange-Supported Strategies (pgge 64

Flex Calculator Calculating option-pricing parameters, such asadatid gamma.

Warning: There are known problems with this tookl gou are advised not to use it. Fpr
this reason, it is not described in this guide.

List Ticker Displaying all options, futures, RFQs, block tradesd strategy trades for any number of
contracts on any number of exchanges: with immediatess to information on pricing
and transactions.

See Using the List Ticker (page 67).

Bulk Order Input Submitting a large quantity of orders to an excleaimgone go, using a pre-prepared
Excel spreadsheet.

See Submitting Bulk Orders (page 68).

Fill Window Displaying fill alerts as they are received.

See Viewing Fills (page 73).

Using the Scroll Ticker

You can display (but not enter or amend) your ahaitctrades in a ticker-style scrolling layout.

This function is available only if your organisatibas the required permission level. Please contact
your Patsystems Account Manager for more infornmatio

Follow these steps:
1 From J-Trader's main menu, sel@eblg Scroll Ticker.

2 By default, all contracts are selected. You carelées contracts by clickin», to open the left
pane...

m [ Scroll Ticker

- | o, i‘l *| W RFas & options B Futures 17:16:19

© Patsystems Ltd 31/05/2011 15:19:00 63



J-Trader Tools

... and unticking the items you don’t want. Notie®v unticking a parent unticks all its children,
although you can subsequently tick the childreividdally.

3 Control the ticker display using the buttons:

- wa 0
Go to firstitem Rewind through Play (advance Pause Fast-forward  Go to last item
prices prices at normal through prices

speed)
The rest of the items on the control panel ar@bows:
Item Explanation
Vol. Select the minimum volume you want displayed.
RFQs Tick the categories of contract you want to view.
Options
Futures
17:16:19 Shows the current time (hours:minutes:seconds).

Creating Exchange Strategies
You can build your own exchange-supported strasegiel send a ‘create strategy’ request to the
exchange. Once the exchange has created the girabeigcan trade it.

Notice also that you can create strategies nota@tgb by an exchange, using J-Trader's MEL
functionality: see Using Strategies (MELS) on p&8eYou can also trade calendar spreads using the
Matrix screen (page 46).

Note: Before you can use the Strategy Calculatmur gystem administrator will need to set up the
Strategy Creator administrative module, and you nesd to specify an IP address and port number
in the Network Settings dialog box (page 5).

Follow these steps:

1 From J-Trader's main menu, sel@obls Strategy Calculator. Notice how you can close the right-
hand panel by clickin s (top-right corner).

F= strategy Calculator

Please Select a Strategy Product

«
Straddle Strangle Price Delta. bonslamady
© Inex

© 8TR
24 Call Spread 2 Putspread ||, € Forelgn Cash
Call Ladder Put Laider £ Discrete Dividend

Call Spreadt PutSpread

Call Spreadvs Put | Put Sprea vs Call
Call Butterly PutButerfy
Combo Iron Buterty
Call Candor Put Condor
outs Box

Calendar Call Spread| Calendar Put Spread
Straddle vs Call Straddle vs Put

rAsvm:nmyaug - ’—‘ @ orLine ® Clear.
2 Select the Options or Futures tab, depending orihghgou are creating an options or futures
strategy.

3 (Options tab only) If you want a delta-neutral &gy (one where the risk of the option is offset
against the current value of the underlying), fiskvolatility Trade. Notice how the selection of
available strategy types changes.
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From the left-hand frame, select the type of oisinategy (page 66) or futures strategy (page
67) you want to create. TheLegs— frame is then populated with a row per leg ofgtrategy.
Each row has the following fields:

Legs

Buy Call - Mo Underlying Selected 2 Lnderlying

Exchange Commaodity Contract Date Strike Frice Yolatility

| | || | | [15.00
Fill in the fields.Strike andVolatility apply only to options strategies).

Notice how the—Description— of the strategy is automatically built up for ydmased on the
parameters you set for its legs. Also, the thecabti-Delta— and—Price— are calculated for
you.

Click ® erune| [ [@ onunel to SWitch between:
= Off Line: You can enter your own prices, e.g. fatctlating ‘what-if’ prices
= On Line: ThePrice fields are dynamically updated with the currentkeaprice.

In the—Product— frame, select the product you're trading. Thet8tyw Calculator then applies
the relevant pricing model:

Product Selects this pricing model

Bond/ Black-Scholes.

Commodity

Index Black-Scholes, using thencal Interest Rate (%) value.

STIR Black-Scholes, using an implied interest rate 60&% - the current interest rate yoy
specify).

Foreign Cash Black-Scholes with foreign-interest rate, usingltbeal Interest Rate (%) andForeign

Interest Rate (%) values (see below).

Early Exercise American exercise, ie the option can be exercisathatime during its life.

Fill in the remaining fields. Which are availablepgnds on which-Product— you selected:

Field Explanation

—_Parameters— = Local Interest Rate (%): Interest rate for the underlying.

If Foreign Cash is selected, this is the local interest rate tedrapared against
Foreign Interest Rate (%) — see below.

= Foreign Interest Rate (%) [Foreign Cash product only]: Interest rate for the
underlying.
= Continuous Dividend (%) [Early Exercise product only]: Continuous dividend rate.

—Discrete (Discrete Dividend product only)

Dividends— This is primarily for equity options, and is thetiaipated prices of future dividends.

For each dividend you want to add:

i Click [+ Add.

i Enter theDate, and either th@amount or theYield (entering one calculates the
other).

To send the create request to the exchange,€lakl To Market.
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Options Strategies

The types of option strategy you can choose frortherStrategy Calculator (page 64) are described in
the following table. Notice how the selection ohdable strategies changes according to whetker
Volatility Trade is ticked.

Optians |Futures | Optians |Futures |
Call Put
Straddle Strangle Straddle
Call Sprear Put Spraad Call Spread Put Spraad
21 Call Spread 21 Put Spread
Call Ladder Put Ladder
Call Spread vs Put Put Spread vs Call Call Spread vs Put Put Spread vs Call
Call Butterly Put Butterly
Combo Iron Butterfly © GComhbo
Call Condor Put Condar
Guts Biox
Calendar Call Spread | Calendar Put Spread
Straddle vs Call Straddle vs Put
Reversal (Conversion)
Synthetic Conversion/Reversal
Straddle Calendar Spread
Diagonal Straddle Calendar Spread
Diagonal Calendar Call Spread
Diagaonal Calendar Put Spread
s olaliiy Trade) s Volaliiy Trade)

The options strategy types are as follows:

Options strategy type Hxplanation

Call Standard call.

Put Standard put.

Straddle Buy put, buy call at same strike.

Strangle Buy put, buy call at higher strike.

Call Spread Buy call, sell and call (same monthjigher strike.

Put Spread Buy put, sell any put (same month)vattdstrike.

2x1 Call Spread Sell call, buy two calls at higbteike.

2x1 Put Spread Sell put, buy two puts at lowekstri

Call Spread vs Put Buy a call spread versus sedlipgt: buy a call, sell a call at a higher stri&| a
put at any strike.

Put Spread vs Call Buy a put spread versus sdlicgjl: buy a put, sell a put at a lower strikél, ze
call at any strike.

Call Butterfly Buy call, sell two calls at higher strikes, buyl@dla higher strike. (The strikes dp
not have to be consecutive and the gaps betweandbenot have to be equal.)

Put Butterfly Buy put, sell two puts at higher ls&$, buy put at a higher strike. (The strikes dp
not have to be consecutive and the gaps betweandbenot have to be equal.)

Combo Sell call, buy put at lower strike.

Iron Butterfly Buy the straddle, sell the strandlbis must be entered in the following sequence:

sell put, buy put and call at higher strike, sall at a higher strike. (The strikes do
not have to be consecutive and the gaps betweendbenot have to be equal.)

Call Condor Buy near month, sell later month, sell yet latemthcand buy later month still.
(The delivery months do not have to be consecuansthe gaps between them glo
Put Condor
not have to be equal.)
Calendar Call Spread Sell near month call, buyrfanth call (same strikes across the two months).
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Options strategy type H

xplanation

Calendar Put Spread

Sell near month put, buy fartimput (same strikes across the two months).

Straddle vs Call

Buy a straddle versus sellinglaloay the straddle (ie, buy a put and call at the

same strike), as well as selling a call at ankstri

Straddle vs Put

Buy a straddle versus selling auuyt the straddle (ie, buy a put and call at theg

same strike), as well as selling a put at anyestrik

Reversal (Conversion)

Reversal: Buy call, set put at same strike, sedealying.

Conversion: Same sequence as Reversal, but subhitattbe market as a sell/off

order.

D

Synthetic Conversion/
Reversal

Same as Reversal (Conversion), except that yott arading the underlying leg.

Straddle Calendar Spreq

d Sell Straddle in nearmbnty straddle in far month at same strike. (Bedr
month put, sell near month call, buy far put, baydall.)

Diagonal Straddle
Calendar Spread

Sell straddle in near month, buy straddle in fanthat different strike: sell near
month put, sell near month call, buy far month puty far month call.

Diagonal Calendar Call
Spread

Sell near month call, buy any far month call atfeecent strike.

Diagonal Calendar Put

Spread

Sell near month put, buy any far month put at éedéht strike.

Futures Strategies

The types of future strategy you can choose oistretegy Calculator (page 64) are as follows:

Futures strategy type H

xplanation

Calendar Spread

Buy near month, sell far month.

0%

ne

Butterfly Buy near contract month, sell two contsaic far month, buy one contract in yet
farther month. (The delivery months and the gap&éen them do not have to b
equal.)

Condor Buy near month, sell later moth, sell yegrlanonth and buy later month still. (T
delivery months do not have to be consecutive hadjaps between them do no
have to be equal.)

ICS Spread (eCBOT exchange only)

Buy future contract, sell future contract. Two diffnt commaodities can be
selected and the ratio set for the first and sedegsl

Using the List Ticker

The List Ticker (available fromools/List Ticker) displays all options, futures, RFQs, block tradesl
strategy trades for any number of contracts onmamgber of exchanges. It provides immediate access
to information on pricing and transactions. Not&t tyou can only display trades from here, not enter

or amend them.

Follow these steps:

1 From J-Trader’s main menu, sel@obls| List Ticker.
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2 By default, everything is selected. You can deselems by clicking» , and unticking the items
you don’t want. Notice how (un)ticking an item cassll its children to be (un)ticked as well,
although you can subsequently (un)tick those olildndependently of each other.

Play® and 'Pause’ buttons: ie, start
and pause the addition of new prices

> 0o +| FRF@s M Oplons B Fulures
Marke | = B CEOT |=| [Markat latume] Price [inderting Pric] &= | -
EURIE] # B CME SHETIDecDA 02500 2 247 9573 = [
EuriEl @ BENetH | leHeTIDec0d 522500 B 030 8573 = 0D
sH st BEUREX| |leneTiDecooarsol 1 23 95.73 = D
s g7l B IDEW SHET\Dec04930001 1 249 9573 m D
s sT|| * B LIFFE SHST\DecDA 022501 2 021 9573 —H
{5 sTllf BB HEFF EURIBOR LJunds 1 08985 =
(3315% e | {emsTiDec0e w9573 =

sHsTi¥ B oee SHETIDeCcO4 935001 6 239 9573 |
SHSTH . @ ere BHET\DecDA9ITS0r T 215 9573 = [0
SHSTH < @ oower | [SHET\DecOa922001 2 016 9573 = 0
sHSTH < @mrre |, [SHSTIDecod932501 2 253 9573 = f
§H §TfL— EURIEOR | Junds 1 es84s

Open a trade ticket for this contract ]

Open an Options screen for this contract

3 You can adjust the columns (page 27), namely chmgeelection of columns, reorder columns,
and auto-adjust their widths.

4 The rest of the screen is as follows:

ltem Explanation

Vol. Select the minimum volume you want displayed.

RFQs Tick the categories of contract you want to view.

Options

Futures

Trade ticket Click in the second-last column to open a tradesti¢page 40) for trading the
column contract on that row.

In the trade ticket, thieots field defaults to th&ol. selected here on the List Ticker,
and theprice field defaults to the last-traded price.

Options screen | (Options only)

column Click in the last column to open the Options scrieerrading the option on that row/.

The Options screen opens with the selected pritieeimiddle, and extra prices abave
and below.

Submitting Bulk Orders

You can submit, in one batch, a large quantityrdecs for any number of exchanges. You will
probably want to submit the orders in the pre-gpemod, but you can specify any time — even
different times per order within the batch.

To submit bulk orders, you use a .csv (comma-dé&daifile. Typically you would import the data
into Excel, which saves you from manually enteeagh order, which can be time-consuming and
error-prone. If you are a broker, you could hawpr@eadsheet per customer, exported from your
customers’ databases.

The following two sections explain the format oé tinput file, and how to submit the orders from
J-Trader.

Format of the Input File
The format of .csv files that you are using formitting bulk orders is as follows:
B,20,Stop#,97.750,0.000,,Liffe, EURIBOR,MAROS5,BEAGLE, ,Stop order,,0
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s,20,GTC Limit,,,,Liffe,EURIBOR, ,BEAGLE, ,GTC,,0

B,25,Limit,0.100,0.000,,Liffe, EURIBOR,MARO5 97000 C,BEAGLE, ,options
S,25,Limit,0.120,0.000,,Liffe, EURIBOR,MARO5 97000 C,BEAGLE, ,options
B,26,Limit,1.060,0.000,,Liffe, EURIBOR,MARO5 97000 P,BEAGLE, ,options
S,27,Limit,1.080,0.000,,Liffe, EURIBOR,MARO5 97000 P,BEAGLE, ,options

AWN R
cocoo

B,10,Limit,0.7575,0.0000, ,IFX,AD,IMM,SPANIEL,,IFX0001,,0
S,10,Limit,0.7625,0.0000, ,IFX,AD,IMM,SPANIEL,,IFX0002,,0
B,10,Deal,0.0000,0.0000, ,IFX,AD,IMM,SPANIEL, ,IFX0003,,0
S,9,Deal,0.0000,0.0000, ,IFX,AD,IMM,SPANIEL, ,IFX0004,,0

The commas separate fields of information. Whefeld has no data, the comma is still required.

Taking the first line as an example:

B,20,Stop#,97.750,0.000,[empty], Liffe, EURIBOR,MAROS, BEAGLE ,[empty], Stop
order,[empty],0

There are 14 fields. Using the the first line aggample:

e

Field |Example Explanation

1 B B = buy, or S = sell.

2 20 Number of lots.

3 Stop# Order type. All order types are supported excepMBLS.

4 97.750 Price at which the order is to be executed.

5 0.000 (Limit orders only) Limit price.

6 [empty] You can ignore this field: it is for atfwe development relating to synthetic and
timed orders (page 42).

7 Liffe Exchange, contract, maturity, and trader accouainsg which the trade is to be
placed.

8 EURIBOR

9 MAROS These must match the names as they appear in &Tiad as defined in SARA.

10 BEAGLE

11 [empty] (GTD orders only)

Good-till date, in dd/mm/yyyy format. In other watdhe date up to which the
order is executable, unless cancelled or filled.
This is an inclusive date, e.g. 30/12/09 meanddugnd including30/12/09'.

12 Stop order Reference field (20 characters maximum). You ca&e ghy message about the
order you want: e.g. something to locate the orolea message for the back offi
for when they receive the order in their system.

The message you enter here appears in the Staéensts kept throughout the
lifetime of the order, and is visible to other teaslin the same trader account
group.

13 [empty] (Time-triggered orders only)

Date and time to execute the order, in the forndandn/yyyy hh:mm:ss

14 0 (Time-triggered orders only)

Priority of the order (1-9 inclusive).means that there is no priority.

If the orders are at the same time, price and dyatiten execute priority 1 befor

priority 2, etc.

11%
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Field |Example Explanation
15 Batch ID OCO specific. A unique identifier faxah pair of orders, e.g. OCOL1.
16 Leg Index OCO specific. A unique identifier fach leg of the order to identify the primary

and secondary legs (1 for first leg, 2 for secay].|

17 Split volumes | OCO specific. Set to TRUE or FALSE.
across orders

You can define extra fields, such as client-refeedirelds. The format for these is unrestricted, bu
note that J-Trader ignores them. For example:

S,27,Limit,1.080,0.000,,Liffe,EURIBOR,MARO5 97000 P,BEAGLE, ,options 4,,0,user defl,
user def?2

The next section explains how to submit ordersgutiis input file.

Submitting the Orders from J-Trader

This section explains how to submit bulk ordersexgdained in Submitting Bulk Orders (page 68). It
assumes that you already have a .csv file contathi@ order data, as explained in Format of theatinp
File (page 68).

To submit bulk orders from a prepared .csv file:
1 From J-Trader's main menu, sel@ebls| Bulk Order Input.
2 Load the .csv file you want to use:
» Either clicklLoad), select the required .csv file, and cliogen!.
= Ordrag and drop the file directly into the Bulkd@r Input screen.

You can add additional .csv files, using eitherhrodt The Bulk Order Input screen displays all
orders loaded.

72 | Bulk Order Input Q@g‘
Status: 2 orders removed
BrglCh] Luls\OrderT\\ Pr\ce| Fncez\’rme3\Euchaﬂ!\CumrES:|Cumrac|Traue A\Se\Guud T\|HeferggTrlgg(\FnumﬂFne \Luad Tnl‘
o T T 1= LI 1= AT T 7o, TEMO T T 07T
B 10 GTC Bto 130.52 IFX EJ FINEX SPAMIEI ¥ IFX0019 Demao.c:14:07:54
B 20 Stop#  97.750 Liffe EURIBC MARDS BEAGLE v Stop ord Demao.c: 14:07:54
B 25 Limit 0100 Liffe EURIBQ MARDS { BEAGLE ¥ options Demo.c: 14:07:5%
g8 29 Limit 0120 Liffe EURIBO MARDS { BEAGLE ¥ aptions Demo.c: 14:07:54
B 26 Limit 1.060 Liffe EURIBQ MAROS { BEAGLE ¥ optians Demao.c: 14:07:54
=] 27 Limit 1.080 Liffe EURIBO MARDS { BEAGLE v optians Dema.c: 14:07:54
B 000000 Stop 1.7825 IFX GBPUSISPOT  SPAMIEI ¥ IFX0033 Demo.c: 14:07:54
B 000000 Limit 1.7800 IFX GBPUSISPOT  SPAMIEI ¥ IFX0024 Demo.c: 140754
g 000000 GTC Sto 1.2000 IF GBPUSISPOT  SPAMIEI ¥ IFX0032 Demao.c: 14:07:54
B 000000 GTC Lir 1.7801 IFX GBPUSISPOT  SPAMIEI v IF¥0029 Demao.c: 14:07:58
Remove| Edit| Load| & Print| [ Export Evecute|

3 If necessary, you can sort and filter (page 26)ithef orders. You can also adjust the columns
(page 27): i.e. change the selection of colummsder columns, and auto-adjust their widths.
Furthermore, you can change the colour scheme (f&)gé-or an explanation of the columns
available, see Bulk Order Input Columns (page 72).

To remove orders, highlight them (using Shift-clankd Ctrl-click to select multiple orders) and
click Removel.

If you filter out or remove orders, you get a megsa

ulk Order Input

|Statu9' 2 orders removed. I [Filtered (1 of 68 rows)' Remaowe All Filters

||EIIS|Chk| 0ts|0rderTyp| Pr|ce|’r|092|’r|c93|Exchar=g| Commodl|Contrac|Trade|
N Stand 17 TAN | iffe FIIRIRAR M&RNA FAHTI

4 To edit an order:
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i. Either double-click on the row, or single-clicklien presg&dif. A Bulk Order Edit dialog box
appears, for filling in the trade details.

Tip: If editing multiple orders, highlight them allhen the dialog box will open for the first
order, then for the second after you've saveditse &ind so on.

2% Bulk Order Edit - testdate.csv 11:31:09

Bi5: ¥ Buy! ¢ sell 1123
Exchange: - 4 5 B
Commodity: 2 7 o8 0
Caontract Date: hdl PP e
Crder Type -
= 100 200|500
Lots: |-1
Y Setto ZERD
Limitprice:| | Account is invalid
—— Exchange 111 is invalid
IPEE] Accaunt null s invalid
Good Till Date: [05/10/04 - Buy/Sell Field is invalid
oo aioon | Lots Field is invalid
Trigger Time: |05/1 020141038 Exchange null s invalid
Priority: [0 5
Account 4
Reference
o Save X cancel

ii. Fill in the Bulk Order Edit dialog box. Theuy andSell radio buttons, and the fields from
Exchange through toLots, are self-explanatory. The rest of the fields rnatade ticket fields
(page 40) and are as follows:

Field, etc. Enter or select

Price Price at which the order is to be executed.
Limit Price (Limit orders only) Limit price.

Price 3 You can ignore this field; it is not used.
Good Till Date (GTD orders only)

Date up to which the order is executable, unlessalied or filled.

Trigger Time (Time-triggered orders only)

Date and time to execute the order.

Priority (Time-triggered orders only)

Priority of the order (1-9 inclusive). If the ordeare at the same time, price and
quantity, then execute priority 1 before prioritye2c.

Account Trader account for this order.

Reference (20 characters maximum) Any message about the galewant: e.g. something
to locate the order, or a message for the backeofir when they receive the
order in their system.

The message is kept throughout the lifetime ofottaker and is visible to other
traders in the same group. The message you emenppears in the Status
screen.

iii. Click save|. The red background for the order turns whiteshtow that all required details have
been supplied.

5 (Optional) Print or export the data:

To do this Follow these steps
Print i Click Prin.

i In the dialog box, select one of the following:
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To do this

Follow these steps

All Orders (all imported orders)

All Filtered Orders (imported orders after any filtering)

Selected Orders (only those orders you have highlighted)
i Click oK.

Note: Any user-defined fields you have are nottedn

Export

To export the data to a new .csv file, highlighe tbws to export then clidi&xporf.

6 Ensure that theend column has ticks for all orders you want to exeduntthis batch. By default,
all loaded orders are ticked, unless they contanre

7 Click Exeaue.

A confirmation box shows the total number of ordezkected.

As orders are executed, they are removed from tiie @rder Input screen and placed in a log
file, located in your J-Trader home directory (tbkeler where your user property files are stored)
and name@xecutelog-ddmm.csv.

Unexecuted orders remain in the Bulk Order Inptgese until you remove them.

Bulk Order Input Columns

By right-clicking in the grid of the Bulk Order lopscreen (page 70) and clicking ®&lect Columns,
you can choose from the following columns:

Column Explanation

B/S Buy/Sell indicator.

Chk Double-click to add a tick, showing that this orties been checked.
This column is mainly for brokers needing to comfiwhether an order has been check
with the customer.

Lots Number of lots.

Order Type Type of order (Stop, Limit, etc.).

Price Price at which the order is to be executed.

Price2 (Limit orders only) Limit price.

Price3 You can ignore this column; it is not used.

Exchange Exchange, commodity and contract date.

Commodity

Contract Date

Trade Account

Trader account for this order.

ed

Send Column for ticking the orders you want to executé¢hiis batch.
By default, all orders are ticked when you loadthenless they contain errors.
GT Date (GTD orders only)
Date up to which the order is executable, unlessalied or filled.
Reference Freeform description of the order.
Trigger Time (Time-triggered orders only)
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Column Explanation
Date and time the order is to be executed.

Priority (Time-triggered orders only)
Priority of the order (1-9 inclusive). If the ordeaire at the same time, price and quant|ty,
then execute priority 1 before priority 2, etc.

File Name of the .csv file from which you loaded theesrd

Load Time Time at which you loaded this order into the Bulidér Input screen.

Viewing Fills

If General tab (page 14jisplay Alert Popup is ticked, you get a pop-up message wheneverdar or
receives a fill.

Using the Fill window, you can see the same infaiomain grid format (one row per fill):
1 From J-Trader’s main menu, sel@ebls| Fill Window.

)

Pnce'}'ﬂ -

[

b [ 8 o)

Order ID_[Contract Date |Buyisell [LastFil_] Filied Lots] Status
38360 LFTE | EURIGOR | Dec05 By 05127

39363 LIFFE\EURIBOR | Mar07 Buy 1051:22

28363 LIFFE\EURIBORA Mar? By 105121

39358 i i ell i

39358 7110

87 430 3¢
95,410 35
96910 39

ELEL
0

OrderiD [ Contract Date

39367 LIFFEVEURIBOR1Dec06  Sall 1052

0 Filled

2
+ 29368 UFFEVEURIBOR\Dec08  Buy 18:51:2 2 100 0 Filled 97.430
#139372 CME EUROS 1 OE | Sep06 9588l 105831 2 100 0 Filled 0.2750
138373 CMEEUROS|GE1Sepls  Sell 1053z 2 100 0 Filied 25 4300
% 39374  CME EUROR| GE | Sep05 85 8all 19831 2 100 0 Filled 03375
338377 CME EURO$1 GE ' Juil6 sl 10:534 2 100 0 Filled 95 4550
+ 33378 CME EUROSI\GE\JUIDE  Buy 10:531 2 100 0 Filled 95 4675
5 0000 |ieeE ) Bl RIG0R NA0G  Gall 44304 100 £ Eilias az 46

Acknowtedge All| Acknowledge Selectad

v

As fills are received, they are inserted into the tow and highlighted in red.

2 To acknowledge fill notifications (which moves theéorthe lower pane):

= Either select a single order, then cli@knowledge Selected|.

= Or select multiple orders (Shift-click), then cligkknowledge All.

3 To sort orders in the lower pane, click the headé¢he column to sort by.

4 Ifarow is greyed out, it means that the fillnsictive or expired. To clear expired fills from the
Fill Window (and the rest of J-Trader), cliekrge| (bottom-left corner).
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Glossary

Screen from which you can check the status and@ssgf working, filled and completed orders.

against actuals trade

Trade that enables physical market participanexthange futures contracts outside of the central
order-book, in order to price directly related phgscontracts. Also known as exchange-for-physical
(EFPs). See Entering ‘Against Actuals’ Trades.

alert

Collective name for pop-up messages and soundsinglgou that something has happened. In the
Settings screen, you can turn alerts on and offguigie General tab (page 14), and set sounds for
alerts using the Sounds tab (page 18).

AlgoServer
Old name foiISyOMS Pro

basis trade

Contract that enables a trader to enter into aitiondl transaction involving both a futures cougtra
and a corresponding cash instrument. As such,dleynclude bond and swap futures, equity index
futures and Short Term Interest Rate (STIR) fute@dracts. Many different cash instruments are
available to form the cash leg of basis trades.E3gering Basis Trades.

block trade

Trade involving many securities at once. Usualhtyanstitutional investors undertake such large
trades, and block trading is restricted to ceraim-Mark user roles. Block-trade orders must inelad
buy side, a sell side, a trade price and a voluegeEhtering Block Trades.

cross trade

Simultaneous submission to the exchange of a kigr@nd a sell order, at the same price and volume
as each other. Cross trades can be between a aradiarmarket maker, or between two traders.

desktop

‘Desktops’ are sets of windows and instrument srles that you can switch between and configure
independently of each other. For example, you cbaie different desktops for trading bonds and
trading STIRSs.

dime
Create the new best bid or offer, namely submibraler one tick higher than the current best bid, or

one tick lower than the current best offer.

EFP (Exchange For Physical)
Another name for aagainst actuals trade
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expired contract
A contract whose expiry date has passed. Compdhénagictive contract

fat-finger limits
A set of limits (low, medium and high severity) tiyau can set against the numbers of lots you trade

Depending on the severity of the limit you breaghy will either get a warning or be prevented from
entering the trade.

inactive contract

Contract that is not currently usable althouglhilitexists, eg a quoted instrument when its excjean
is closed. Compare witkxpired contract

inside price
Price with no volume that is between the currest bed and offer. Viewable iRatsystems
Reflector™screens.

instrument
(Sometimes referred to as a ‘contract’) T-Bond, €mmpare witlquoted instrument

lots pad

Panel for increasing the number of lots by preseiumts, and for resetting the number of lots tezer
Lots pads appear on trade tickets, FX trade tickeid the Patsystems Reflector™ screen. You can set
a default number of lots per exchange, instrumedtc@ntract, using the Settings screen, Contract ta
(page 20), Default Quantity sub-tab.

main screen

Screen from which you select all menu items anchfvehere you opetrading windows See Main
Screen.

MEL

(Multi-Exchange Legger) A strategy not supportecahyexchange. You can define and trade MELS,
which can be either intra-market (a strategy inNg\vnstruments from the same exchange) or inter-
market (instruments from different exchanges). 3gieg Strategies (MELS) on page 53.

OCO (one cancels the other) trade

An OCO (‘One Cancels the Other’) order comprises $@parate orders, one of which is cancelled the
moment the other is filled. The two orders canib®ee limit-limit, or limit-stop: eg, a buy limit @er
below the current market price, paired with a biop @bove the current market price.

one-click trading
Synonym forsingle-click trading

Patsystems Reflector
The Reflector™ is a price-ladder screen from wiyieh can trade the full depth of market for a

contract, including ‘inside prices’ (prices withowglume that are between the bid and offer).

quoted instrument
(Also known agontrac) Specific issue of amstrument eg Dec 04 T-Bond.
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SARA

System And Risk Administration: an administrationltfor monitoring trading activity on J-Trader,
and maintaining data required by J-Trader.

single-click trading
(Also known as one-click trading) Trading where thement you activate an order, the order is sent
straight to the exchange without any confirmaticessage otrade ticket

If you want single-click trading, you untick tis&ow Trade Confirm checkboxes in the Settings
screen, Trading tab (page 16). Be very carefuljghothis means you can’t amend a trade it before i
IS sent to the exchange.

SODNLV
Start-Of-Day Net Liquidity Value, namely the tragifunds available to an account.

split bar
The horizontal bar, in the middle of a Patsysterefidetor™ screen, that separates the best bid and
best offer prices.

synthetic order

Order, processed [yOMS for mimicking order types not supported by aipatar exchange.
Examples include synthetic versions of stops, Gai@sGTDs, antime-triggeredorders. See
Trading Synthetic and Timed Orders.

SyoMS

Synthetic Order Management System, a module fraisyB@ms for managing the flow and execution
of time-triggered orders argynthetic orders

SyOMS Pro
A version of SYyOMS that includes extra order tyisg=e Order Types (page 27).

tick bar

A pop-up list of alternative prices that opens wkien place the cursor on the currently displayest be
bid or offer. The background colour indicates wheetihe prices are bids (red) or offers (blue).

timed order
Order that is activated at a specified date and.tBee Trading Synthetic and Timed Orders (page 42)

trade ticket
Screen from which you enter or amend the detaitstofide. See Using a Trade Ticket (page 40).

trading window

Screen from which you select all of the trading eaqabrting functions. See Overview of Trading in
J-Trader (page 26).
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Index

A

AA (against actual) orders
definition of « 26
Account field
display on trading windows ¢ 12
setting defaults for « 23
Accounts screen « 23
activating orders ¢ 54
against actuals, definition of « 75
alerts
definition of « 75
turning on and off « 14
Always On Top function « 12
amending orders * 54
APIM code « 57
auto-clear Lots field » 12

B

backwardation 42
basis orders
definition of « 26
basis trades, definition of « 75
best bid/offer
entering automatically « 36
entering manually * 35
block orders
definition of « 26
block trades, definition of « 75
bracket orders
definition of « 26
Bulk Order Input (Tools menu) « 68
columns for« 71
bulk orders, submitting * 69

buttons, increasing space between ¢ 12

buy ticket
default with shortcut key « 15
setting tabbing order for « 16

C

calendar spreads, trading « 45
Clicking on Size Action function « 16
colours, defining « 12
columns
bulk order input « 71
Hot Quotes screen ¢ 23
Positions screen ¢ 59

selecting, sizing and renaming « 26

Status screen ¢ 57
Strategies screen ¢ 51
Columns
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Fills « 61
command line, running J-Trader from « 4
configuring J-Trader « 11
confirmations (for trades), configuring « 16
connectivity, checking « 9
contact details for Patsystems « 2
context-sensitive help « 1
Contract tab (Settings screen) « 19
contracts, setting attributes for « 19
cross orders

definition of « 26
cross trades

definition of « 75

entering « 39

D

deactivating orders * 54
decimal and fractional, switching between « 12
default accounts, setting * 23
default lot increment « 19
default trade tickets, with shortcut keys ¢ 15
desktops
definition of « 75
managing ¢ 8
diagnostics, selecting which to create « 14
diming
automatically « 36
definition of « 75
manually ¢ 35
display font, changing * 12
Display tab (Settings screen) « 12
DOM screen « 31
preventing trading in « 12

E

Eurodollar contracts, trading « 44

Excel spreadsheet, submitting orders using * 68
exchanges, setting attributes for » 19
exchange-supported strategies, creating * 63
execution time - timed order « 19

expired or inactive fill « 72

expired strategies * 50

exporting orders « 54

F

failure notification 16
FAK (fill and kill) orders
definition of « 26

fat-finger limits
definition of « 76
setting « 16
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Index

Fill columns « 61 limiting number per order « 16
Fill Window « 72 setting default numbers « 19
filtering and sorting lists ¢ 25 Lots field, auto-clear « 12
FOK (fill or kill) orders lots pad

definition of « 26 configuring « 19
font for displays, changing * 12 definition of « 76
fractional and decimal, switching between « 12
futures strategies M

creating * 63 main screen

types you can create * 66 definition of * 76
FX trades « 43 overview of « 7
G Matrix screen « 45

MEL Template tab (Settings screen) « 20

General tab (Settings screen) « 14 MELs
ghost orders creating * 52

definition of « 26 definition of « 76
global trading, overview of ¢ 2 overview of « 52
GTC orders trading ¢ 54

definition of « 26 using to simulate icebergs ¢ 52
GTD orders Messages screen ¢ 10

definition of « 26 MIT (market if touched) orders

definition of « 26

H MOO (market on open) orders
help, context-sensitive ¢ 1 definition of » 26
hosted web-based J-Trader, launching « 3 mouse clicks, speeding up * 12
Hot Quotes Multi-Exchange Legger, definition of « 76

columns ¢ 23 N

configuring « 22

trading with « 29 Network Settings screen ¢ 5
I O
iceberg orders OCO

definition of « 26 definition of « 76
icebergs, simulating using MELS « 52 entering * 39
inactive or expired fill » 72 OCO (one cancels other) orders
indicative bid/offer « 44 definition of « 26
input file for bulk orders « 68 one-click trading
inside prices, definition of « 76 configuring * 16
installing J-Trader « 3 definition of « 76
inter-commodity spread ¢ 63 online help « 1
introduction to J-Trader « 2 Options screen « 47
IP addresses and ports, specifying « 5 options strategies

creating * 63

J types you can create ¢ 65
Japanese Version’ Starting o4 Order BOOk, definition of « 75
joining a bid/offer order sub states

automatically « 36 in Status screen « 57

manually « 35 switching on/off « 12

order types
L definitions for » 26
. orders
""?“”Ch'”g J-Trader * 3 displaying in the Scroll Ticker « 62
List Ticker (Tools menu) « 67 limiti ber of lots for » 16
LME, trade tickets for » 42 IMIting numuer ot Jots for
log entries, selecting which to create « 14 messages about + 10
g , 9
l0aQing in to J-Trader « 4 setting default number of lots « 19
gging

logging out of J-Trader « 6 P
London Metal Exchange, trade tickets for » 42 )
lots password, changing « 4
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Patsystems contact details ¢ 2
Patsystems Reflector, definition of « 76
PIG (Price Injector Gun) « 35
pop-up messages, turning on and off « 14
ports and IP addresses, specifying ¢ 5
Position columns « 59
Positions screen

using 58
positions, viewing « 58
price tick bar, setting properties for 14
protection orders ¢ 37

definition of « 26
purge expired contracts « 29

Q

quoted instrument, definition of « 77
R

Reflector
configuring « 21
definition of « 76
trading with ¢ 32
Reflector tab (Settings screen) « 21
renaming columns ¢ 26
reserved-quantity orders
definition of « 26
resizing columns « 26
resubmitting orders « 54
RFQi RFQt « 44
running J-Trader ¢ 3

S

SARA, definition of « 77
Scroll Ticker (Tools menu) « 62
selecting columns ¢ 26
sell ticket
default with shortcut key « 15
setting tabbing order for « 16
servers, IP addresses and ports for « 5
Settings screen
Contract tab « 19
Display tab « 12
General tab « 14
MEL Template tab ¢ 20
Reflector tab « 21
Sounds tab « 18
Trading tab « 16
using « 11
shortcut keys, defining « 14
single-click trading « 16
configuring « 16
definition of « 77
sizing columns « 26
sort and filter orders (Status screen) « 54
sorting and filtering lists « 25
sounds
assigning * 18
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turning on and off « 14
Sounds tab (Settings screen) « 18
space between buttons, increasing ¢ 12
split bar

definition of « 77

setting thickness of « 21
standalone J-Trader, installing ¢ 3
starting J-Trader « 3
Status screen

columns « 57

using ¢ 54
Strategies screen

columns for « 51

columns in 51

trading with « 50
strategies, creating * 63
Strategy Calculator (Tools menu) * 63
sub states

in Status screen ¢ 57

switching on/off « 12
synthetic orders

definition of « 77

trading * 41
synthetic strategies (MELS) ¢ 52
SyOMS Pro, definition of « 77
SyOMS, definition of « 77
system requirements for J-Trader ¢ 3

T

tabbing order for trade tickets, setting * 16
tick bar
definition of « 77
setting properties for 14
timed orders
definition of « 26
timed orders, entering ¢ 41
timeslice orders
definition of « 26
time-triggered orders
definition of « 77
Tools menu
Bulk Order Input « 69
List Ticker » 67
overview of « 62
Scroll Ticker « 62
Strategy Calculator « 63
trade confirmations « 16
trade recap ¢« 54
trade tickets
defining shortcut keys for « 15
definition of « 77
for cross trades * 39
for FX trades « 43
for LME (London Metal Exchange) « 42
for OCOs « 39
for synthetic orders « 41
setting tabbing order for « 16
using « 39

Index
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Trading tab (Settings screen) « 16
trading windows
definition of « 78
display Account field » 12
managing ¢ 8
trading with J-Trader, overview « 25

U

updating and viewing orders ¢ 54
V

viewing and updating orders ¢ 54
viewing positions ¢ 58

w

web-based J-Trader, launching « 3
website and contact details for Patsystems « 2
windows, bring selected to foreground « 12
with-a-tick orders

definition of « 26
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